KIAN-M EXPORT PRIVATE LIMITED
CIN: UL TZ299G|Z0Z0PTC112146

NOTICE s hereby given that the 4% ANNUAL GENERAL MEETING [AGM) of the Sharcholders of EIAN-M
EXPORT PRIVATE LIMITHD will be held at the Registered Office of the Company at S.No 208/12, Sub Mot
No.lA, Hedl, Nr. Avadh Green Party Plot, Morbi Road, Rajkot - 360003 on Monday the 300 September,
2024 at 11.00 am. to transact the fnllowing business:

ORDINARY BUSINESS

Aduvption of financial statemonis:

To receive, consider and adopt Audited Financial Statemomits of the Company for the year ended 310
March, 2024, including the audited Halance Sheet as at 319 March, 2024, the Statement of Profit and

Loss [or the vear ended on that date and the report of the Board of Directors and Auditor's report
thirean,

Hepistered Office: For and on behall of the Board of Direclors
SMo 208 P2, Sub Mot Ne 1A,
Hedl, Mr: Avadh Green Party Plot,

Morbi Road, Rajkot - 3600073, U IS LN e w =N
Lte; 019 Seplember, 2024 Rajeshbhai Malaviva

Chalrman

DIN: DBGT1B47
NOTES

AMEMHER ENTITLER TDATTEND ANDVOTE AT THE MEETING 15 ENTITLED O APROINT A PROXY
MO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF, AND THE PROXY NEED BE A MEMBER OF
THE COMPANY. THE INSTRUMENT APPOINTING THE PROXY, DULY COMPLETED, MUST REACH TO
THE COMPANY'S REGISTERED OFFICE NOT LESS THAN 48 HOURS HEFORE THE COMMENCEMENT
OF THE MEETING. A PHROXY FORM FOR THE AGM 15 ENCLOSED.,

During the period beginning 24 hours before the time fxed for the commoencement of the meeting
pnel eniding with the conclusion of the mooting. a member would be entitled 1o inspect the proxics
lodped at any time during the business hours of the Company, provided that not less than three days
of notice in writing Is given to the Company.

Members [/ proxies should bring the duly filled attendance slip attached herewith to attend the
nELing.



Annual Audit Report as per Companies Act, 2013

Financial Year 2023-24

KIAN-M EXPORT PRIVATE LIMITED

S.MNo. 208/P2, Sub Plot No. 1A, Bed| Near Avadh Gresn Party Plot
Morbl Road, Bedi, Rajkot, Gujarat - 360003

Vaghasia & Lakhani LLP



HOARIYS REPORT

To the Memibers,

KIAN-M EXPORT PRIVATE LIMITED
[CIN: U17299G|2020PTC1 12146]
Fan o

Your Directors hove pleasure in submitting their 04% Annueal Report of the Company topether with thi

AKIAN-M

Export Pvt.

Audited Statements of Accounts for the year ended 317 March, 2024,

FINARCIAL RESULTS

The Company's financial performance for the year unider review along with previoas yoear's Bggares s

Even herounder:

Particulars For the year ended | For the vear ended
| on 31 March, 2024 ' on 31  March,
| RS Ay A | 2023 |
. Net Sales JIncomie from Huslnnsh Dpl:mllr.rns % 4.11.24322 | 263821 |
| Dther Income - L0260 | 613 i
| Total Income 41254582 3. 248,16
Frofit before Finance Charges, Tax, Depreciation f (16,382.39) [9.717.50])
| Amortization (PRITDA) | {
| Liss: Interest & Finance Charpes 30,100,771 | 230,20/
Profit before Depreciation  and Amortization [46.483.10) [1Z2:020.33)
(PETDA)
| Liss: Depreciation F34L0.03 | 246596
| Net Profit / (Loss) before Taxation (PET) (79,909.73) | (14,486.29)
| Lizss Corrent Income Tax . -
{ Less Mrevious year adjustment of Income Tax e | e |
| Less Deferred Tax (4549.00) | 2.891.79 |
| Net Profit / (Loss) after Taxation [PAT) (79,450.71) [17,370.08)
{ Surplus hrought forward from Previous year (17 32R3.50]) (5.41) |

| Balance :w:-lll:-hlp for appropriation
| Amount transferred (o General Resorve
| Dividind 1_||l|:||4l.l|ngr Interim if any and ﬂn.JJ_]
( Dividend Tax, B
| Balance carried to Balance Sheet
| Farnings per share {Basic)
I -ar e pnt Shiare (Dilatod )

DIVIDEND

{Anraind M. fir I'-'um'.-:rm!'rj

(96,834.23)

(96.824.23)

(0.10) |

{0, 10]

(17,383.50)

[1T.Zlﬂjl.ﬁl'!i :

[173.78)
(173.78]

Ltd.

Mo Dividiend s recommended for declaration for the linancial year under review due to foss
TRANSFER OF UNCLAIMED IMVIDEND TG INVESTOR ERUCTION AND PROTECTION FUND

There i no uncliaimed funpaid Dividend within the meaning of the provisions of Section 2050 of the
Companies Act, 1956 f 125 of the Companies Act, 2013,

REVIEW DF BUSINESS OPERATIONS AND FUTURE PROSPECTS

The Company = engaged in the business of Import-expont hisiness. The Company has earmed revonie
from operation of Rs, 41.12.43.216/- as comparcd to Ra 2638210 for the previoons lnancial year

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS / COURTS
TRIHUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE

©sub Plot No. 1A, 5.No. 208/P2, Marbi Road, Near Avadh Party Plot, Bedi Village, Rajkot-03, Gujarat,India.

& +919033428038 ™ info@kian-m.com & www.kian-m.com



There were no significant or matenial orders passed by any govermng anthority of the Company including
regulators, courts or tribunals which could impact the going concern status and Comuiny s operations in
future.

STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE
TO THE FINANCIAL STATEMENTS

The Company. has adequate system ol internal contrnl commensurate with it sice amd mature of (s
business b sailepwend and protect from less, onauthorized use o dispesition ol 08 assads All the
trunsactions are properly authorized, recorded and reported to the Management. The Company s
following all the applicable Accounting Standards for properly maintaining the books of accounts wnd
reporting finaneial statements, The Mamagement of the Company checks and verifles the internal contrel
and monitors them in sccordance with policy adopted by the Company

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

The Hoard wish to inform the members that there are no material changes and commitments affecting thi
financial position of the Company sccurred between the end of the linancial year 1o which this Mnsncial
stubements relate on the date of this roport

CONSERVATION OF ENERGY, TECHNOLOGY ARSORPTION, FOREIGN EXCHANGE EARNINGS ANID
OuUTGOD

The information pertaining to conservalion of encrpy, technology absorption, Foropgn exchange Earnings
and vutyo as required under Section 134 [3){m] of the Companies Acy, 2003 read with Rule 8{3]) ol the
Companies [Accounts] Rules, 2014 are not applicable to the Company as the company had not done any
busines= activities. There s peither technolopy absorplion nor any expenditire on sccount il research
and dovelopment. During the vear under review, there s a forcign exchange carning of Ba 3,34 44 380/
and thery is no foreipn outgo,

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY
OF THE COMPANY

In challenging and compriitive environment, strategios for mitigating inherent risks i accomplishing tho
prowth plans of the Company are impemtive. The common risks ler alle are changing Regulaiory
framework, Competition, Market risk, Business Risk, which inter-alia, further includes production risk,
financial risk, political rsk fdelity risk. legal risk, technolopy obsolesconce, investments, reteation of
talent and exponsion of facilities. As a matter of policy, these nzks are issessed and demtified mapor sk

which may threaten the existence of the Company and appropriate steps are tken by the management of
Lhe Company to mitipate the same.

DETAILS OF FOLICY DEVELOFED AND IMPLEMENTED BY THE COMPANY ON TS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Secal Responsibility anbiatives as the
siid provisions are nol applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

During the year under roport, the Company hos given advances and the same 15 within the compliances of
Section 1 H6 of the Companies AcL 2003 has beon made Thie compeany has nod provided any loans and alsa
nol made investments during the year under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

The details of contract or armangements made with related parties as dofined unidor Soction 188 of the
Companies Act, 2013 during the year undér review urmished In Annexure - 1.



EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
MSCIAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR
REPORTS

Thire were no gualifications; reservations or adverse remarks made by the Auditors in their report. The

provisions relating o submission of Secretarial Audit Report is nut applicable to the Company.

COMPANY'S POLICY RELATING TO IMRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES

The prowisions of Section 178[1) relatmg 1o constitution of Nomination and Remunerabion Committice ane
nol applicable to the Company and hence the Lompany has nol devised any policy relaling o
appointment of Directors, payment of Mamagerinl remuneration, Direclors gualifications, pogitive

attributes, independence of Directors and other related matters as provided under Section 178(3) of the
Companies Act, 20013,

EXTRALT OF ANNUAL RETURN

Mhe Annual Return, pursuant to the provisions of Scction 92 read with Rule 12 of the Companics
(Management and administration) Holes, 2014 is required 1o be published on Company's woebsite, [ any,
The company dos not hove any website and henee, the annual return has not beon published.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company had 06 [5ix] board mectings during the Mrancial year under review.
MRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134{5] of the Companics Act, 2013 the Hoord hereby sulunit
its responsibility Statemoni: —

[a] in the preparadon of the annual sccounts, the applicable sceounting standards hid boon followod
along with proper explanation relating o material departores;

[b) the directors had selected such sccounting policles amnd applied them consistently amd made
judpments and estimates that are rensonable and prudent o as to pive a true and Fair view ol the
slate of affairs ol the company at the end of the financial year and of the profit and [oss ol the
company or that period;

(c) tho directors had taken proper and sufficient care for the maintenance of adequate aceounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for proventing and detecting fraud and other irregularities:

(4} the directors had prepared the annual accounts on 8 polng coneern basts: amid

[w] the directors had devised proper systems (o ensure complumee with e provissoms ol all applicabio
L imid Lhat such systems were sdequate and operating elfectively.

SUBSIMARES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary/ Joint Venture fAssockite Company.

DEFOSTTS

The Company has nol accepted any deposits from the public However, the Company has received
unsecured loans from Directors and relative of directors amounting to Rs. 24,56,00,000, during the yoar
which loany are cxempt from the deposit mules in torms of the Companies (Acceptance of Deposits)
secoml Amendmoent Hules, 2015



DIRECTORS
There was no Director who got re-elocted freappointed during the vear undor review

DECLARATION OF INDEFENDENT DIRECTORS

The provisions of Section 149 portaining to the appointment of Indepondent Dircctors do not apply 1o our
Company

STATUTORY AUDITORS

The Lompany had appointed M/s Yaghasia & Lakhani LLP, Chartered Accountant [Firm Registration No,
134575W/W100138), as the Statutory Auditors of the Company to hold the office from the conclusion of
1* Annual General Mecting till the conclusion of 6™Annual General Mecting of the Company, in
compliance with the provision of Section 139(1] of the Companies Act, 20013, The Company has received a
certificate from the M/s Voaghosia & Lakhani LLF in gccordance with the provisions of Section 141 of the
Lonmpanies Aoy, 20018,

SECRETARIAL STANDARDS

The Company has complied with applicable Secretarial Standards issued by the Institute of Company
Secreturies of [ndla

PISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIIING VIGIL MECHANISM

The provisions of Section 177 of the Companics Act, 20713 read wath applicable Rules (s nog applicahie La
thi: Company.,

SHARES

The company has made allotment of 14.00,000 equity shores of Bs. 10 each as Right lssue as on (K30
Octobor, 2023 during the year under revies,

o BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.
b SWEAT EQUITY

The Company has not issucd any Swieat Equity Shares doring thie vear undor roview.
¢. BONUS SHARES

Ko Honus Shares were issucd during the year under review

d. EMPLOYEES STOCK QFTION PLAN
The Company has not provided any Stock Option Schemee to the employeos,

NUMHER OF COMPLAINTS RELATING TO CHILD LABOUR, FORCED LABOUR, INVOLUNTARY
LAHOUR, SEXUAL HARASSMENT

The Company has zero olerance for sexual harassment ot workplsce and the company has, in plioe, @
Policy for prevention of Sexual Harassment at the Workplace in Hne with the reguirements of the Sexual
Horussment of Women at the Workplace [Prevention, Prohibition & Redressal | Act, 2013 The Internal
Complaints Commitice [[CC] has been set up to redress complalnts received regarding sexual harmssmenl.
Ml employess [permanent, contractual, temporary, tminees) are covervd under this policy. The folliwing
is & summary of sexusl haras=ment complaints received and disposed of during the wear

{a) Number of complainis pending at the beginnlng of the year: Nil
() Number of complaints received during the year: Nil
(£} Number of complainis disposed off during the year: Bil



[d] Bumber of cazes pending at the end of the yvearh Nil

Mo enses of child labour, forced labour, Involuntary labour and discriminatory cmployment were reported
imv thi lasy financial year,

FRAUD REPORTING

There were no cases of Trauds reported by auditon under sulssoetion [ 12] of kection 143 1 thie Board
other than those which are reportable 1o the Central Govermmeni

ACKNOWLEDGEMENTS

Your Directors place on record thelr sincere thanks 1o bankers, husiness asipciales, consalimans, and
varipus Government Authorities for their continued support extended o your Companics activithes
during the year under review. Your Directors also acknowledpes pratefully the sharcholders for their
support and confidence reposed on your Compuny.

For and on Behall of the Boardol Directors

b SR S SR TR L W,

Place: Rajkot Rajeshbhai Malaviya
Date: 01% September. 2024 Chairman
DIN: 0BT 1847



AKIAN-M

Export Pvt. Ltd.

ANNEXURE =1
PATICULARS OF CONTRALTS / ARRANGEMENTS MADE WITH HELATED PARTIES
Form Mo, ADL-2

{Purswant b Cleise (h) af Sub-Section (3] of Section 134 of the Comprnies Act. 2013, and Hule B (2] of the Companics
TAccogns ) Bules J004)

This form b for disclosure of particelars of conracts / arramgements eatered miao by the Company with relited partics
refereed to m sub section {17 of Section THS of the Coinpanies AcL 013 e luilingg certiin arms lemth transactions sler
ke i L eto

1. Details of Contracts or Arrangements or transactions not at Arm’s Longth Basis:

The Company has not entered into any contrict or arrangements with related parties which s not al drms lengilh stk
s defined under Section THE of the Companies Act. 2013 during the year.

2. Details of Material Contracts or Arrangements or Transactions at Arm's Length Rasis:

sr. | Name(s] of Related | Nature of  Duration «al | Salient Terms  of | Date(s) of | Amount
No, | Party and Nature of @ Contracts/ Contract/ | Contracis or  approval praiid s
Relationship Arrangements/ | Arrangemen | Arrangements or | hy the | advances, if
Transactions (LT Transactions including | Board, il any
. _ | Transactions | the vialue, iLany | iy
== (a) =T i (4} e D
1 lishy Cotton  Print - Land Ront 2023-24 Normal business terms NA Wi
IMropricinrship wd Expunse pndl wi rates prevailing
relalive ol direcio in the ek
(e A4 M I
1& | Ul Ciattogn  Print |||]| vl e JUTE-E4 Ml husimess L a0 il
Proprictarship ol e an r s prdval g
rebitive of director in thi markol
|| - _ | s 1,H3,07,667 |
3 Mira India Fashlon - Juls wirk Tneosee 2023-24 Rormal busincss Lerms MA Mil
| Mroprictorship ol g on Fales proviailing
relative ol dircoior i Lhoe fraar bt
I . _ . | : { Hs. 98.05,711/ .
3 | lisha Cotton DPrmd - | Juh Waork 207324 Muormal busingss lorms NA Kil
Fropricton =hip il Expense and on rillesr wiling:
relative of direcior I in the market
! _ P G0, DESAS S

Faor and on behall of the Board of Directors

T, SRRy WA, TE
Rajexhbhal Malaviya
IFabe: 019 Septiember, 2024 Chairman
Place: Rajkot EVIN: OGS 1 E T

Osub Plot No. 1A, S.No. 208/P2, Morbi Road, Near Avadh Party Plot, Bedi Village, Rajkot-03, Gujarat,India.

& +91 90334 28038 ™) info@kian-m.com & www.kian-m.com



Vaghasia & Lakhani LLP

Chartered Accountants

TA |

To
The Members of
Kian M Export Private Limited

Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of Kian M Export Private
Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2024
and the Statement of Profit and Loss and the Statement of Cash Flows for the year
ended on that date and a summary of significant accounting policies and other
explanatory information.

Opinion:

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (the "Act”) in the manner so required and give a true and fair
view In conformity with the accounting principles generally accepted In India, of the
state of affairs of the Company as at March 31, 2024 and its profit, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion:

We have conducted our audit In accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are Independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained Is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Information other than the Financial Statements and Auditors’ Report
thereon

The Company’s Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report Including Annexures to Board's Report, but does not include the Financial
Statements and our auditor’s report thereon.

A05-408, Space Ddyesey, Near KEY Circle, 150 Ft Ring Road, Ralkot - 380 005
Enone - O2E1-2331737, 72 84 84 B4 B4 E-mail - infodndcain  Websioe © wwsvica.in

Rapot | Mordl | Junegadh



Vaghasia & Lakhani LLP

Chartered Accountants

Qur opinion on the Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other infarmation; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
fimancial performance and cash flows of the Company in accordance with the
accounting principles generally accepted In India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management Is responsible for assessing the
Company's abllity to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liguidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial
reporting process.

405-408. Spece Dayssey, Near KKV Circle, 150 Ft Ring Foad, Aajkot - 380 005
Phone | 0281-2331731, 72 B4 84 84 B4 E=mail : infoSxicain  Websits & wiwew viDEin
Fakot | oetn | larnssmescdty



Vaghasia & Lakhani LLP

Chartered Accountants

Auditor’'s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

« Identify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that Is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud s higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(1) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.

« Evaluate the appropristeness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

+ Conclude on the appropriateness of management’'s use of the going concemn
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s abllity to continue as & going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

ANS-408 Space Odvsasy. Nesr KKV Circle, 150 Ft Aing Rond, Aajkot - 360 005
Phone ' 0281-2331731, 72 84 04 54 B4 E-mail * info@vicain  Webaite - www,vica.mn
Raskot | Morbi | Junagadh



Vaghasia & Lakhani LLP

Lhartered Accountants

= Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events In a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a statement that we have
complled with relevant ethical reguirements regarding Independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor's Report) Order, 2020 Issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Act, and on the basis of such checks and records of the company as we consider
appropriate and according to the information and explanations given to us, the
said order is not applicable to the company.

2. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b. in our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books;

c. the Balance Sheet, Statement of Profit and Loss and cash flow statement dealt
with by this Report are in agreement with the books of account;

d. In our opinlon, the aforesaid standalone financial statements comply with the
Accounting Standards referred to in section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

e. on the basis of written representations received from the directors as on March
31, 2024, and taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2023, from being appointed as a director in
terms of sub-section (2) of section 164 of the Companies Act, 2013.

A5-408, Spece Ddyasey, Near KEV Ciecle;, 150 Fe Ring Aoed. Aoekat - 380 D05
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Vaghasia & Lakhani LLP

Chartered Accountants

f. Since the Company’s turnover as per audited Financial Statements Is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any
time during the year Is less than Rs.25 Crores, the Company is exempted from
getting an audit opinion with respect to the adequacy of the internal financial
controls aver financial reporting of the company and the operating effectiveness
of such controls vide MCA notification No. G.S.R. 583 (E) dated June 13, 2017.

g. With respect to the other matters to be included in the Auditor's Report in
accordance with the reguirements of section 197(16) of the Act, as amended,
we report that section 197 is not applicable on private company. Hence
reporting as per section 197(16) Is not required.

. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the Impact of pending litigations on Its
financial position in Its financial statements.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iil. There were no amounts which required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or Invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities
(*Intermediaries”™), with the understanding, whether recorded In writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

v. The management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been recelved by the company from any person(s) or entity(les), including
foreign entities ("Funding Parties”), with the understanding, whether
recorded In writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate

405-408, Space Doyesey. Naar KKV Circle. 150 Ft Ring Rosd, Rajkot - 360 D03
Prone - 0281-2331731, 72 B84 B4 B4 B4 E-mall | infolghicaln’ WebiiEs & wahivice.n
Aajeot | Morbs | Junagah



Vaghasia & Lakhani LLP

Chartered Accountants

V.

wii.

viii.

Date : 01.09,2024 'y
Place: Rajkot

Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries:

Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv) and (v)
contain any material misstatement.

The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

Based on our examination, the company, has used accounting software for
maintaining its books of account which has a feature of recording audit
trail (edit log) facility wherein the accounting software did not have the
audit trail feature enabled throughout the year,

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trall as per the
statutory requirements for record retention Is not applicable for the
financial year ended March 31, 2024,

For, Vaghasia & Lakhani LLP
Chartered Accountants
FRN: 134575W/W100138

._-'.J-v. i '.A.;.;;‘.'-:.___-
'r-“'"'ﬂ "“&-"

CA Monika Vaghasia
Partner

MRN. 149637
UDIN: 24149637BKCMGB4664

405-408, Space Odyszey, Near KKV Oircle. 150 Ft Ring Poad, Rajkoe - 360 005
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KIAN-M EXPORT PRIVATE LIMITED

Balance Sheet as at March 31, 2024

1 EQUITY AND LIABILITIES
1. Shareholders' Funds

Share Capital

Reserve & Surplus

Haney recelved Fgainst shaie warranis

3. Nen-Current Liabilities
Long-Term Borrowmgs
Deferred Tax Liabilities [Met]
Other Long Term Liabilithes
Long Term Provisions

4. Current Liabilities
Short-Term Borrowings
Trade Payablies

enterprises

erderprises and small enterprises
Other Current Liabdlities
Short-Term Provisions

1. Share Application Money Pending Allotment

(1) Total outstanding dues of micro enterprises and small

Lii) Total outstanding dues of creditors other than micro

Il ASSETS
Mon-Currént Assets

(1] Property, Plant and Equipment
(i} Intangible Assots
(i) Capital Wark In Progress

Non-Current Investments
Deferred Tax Assets (net)
Long Term Loans and Advances
Other Non-Current Aszets

2. Currant Assats
Current [nvestments
Inventories
Trade Receivables
Cash and Cash Equivalents
Short Term Loans and Advances
Other Curment Assets

Total Equity & Liabilities

Propaerty, Plant & Equipment and Intangible Assets

{iv) Intangible Assets Under Developmant

The notes on sccount form integral part of the Bnancal statements 1 to 12

As Par our report of even dato

For, Vaghasia & Lakhani LLP

Chartered Accountants __,-"’]T-t ;
FRN : 134575W,/W100 :I.]Ef})- H'“;;:’\

] |I:-u. F:-,:I!-W| .
MAELE e ):
l.l.
CA Monika Vaghasia %a -
Partner =
HMRMN : 149637
Place : Rajkat
Date : 01.09.2024

3 15,000.00 1.000.00
4 [96,834,27) (17,383.50)
5 7.46,734.55 4,01,775.87
3 2,431,670 2,8590.67
7 69, 772.12 28,420.27
2
1.B1,046,18 31,751.79
a9 8, 183.16 3.013.05
10 B5.06 25.00
9,27,429.48 5,31,493.14
11 586,954 04 4,53,491 49
12 24.611.06 14,560.08
13 1,18,170.256 6,575.77
14 1,22,050.70 2,332.77
15 168,04 257.48]
18 7543537 54,275 54
Total Assets 9,27,429.48 5,31,493.14

For and on behalf of Board of Directors
Kian-M Export Private Limited

=LY T PN e

Darsh Malaviya Rajeshbhai Malaviya
Diractor Director
DIN: 0B671848 DIM: OBET71R47

Flace ; Rajkot
Date : 01.09.2024




The notes on acoount form integml part of the financal stetements 1 to 32

As Per our report of even dates

For, Vaghasia & Lakhani LLP
Chartered Accountants
FRN : 134575W/W1001

MAN : 140637

Place : Rajkot
Date : 01.009.2024

I Revenue from Operations 17 4,01,243.23 2,638.21
II Dthar Income 18 1.302 60 609,96
Total Income 4,13,545,82 3,248,164
Il Empenses
Cost of Matenal Conswsmad ig9 3,16,451.79 &,124.70
Purchases of Stock in Trage
Changis i Inventories of Finighed Goods,
Werk in Progress and Stock in Trade frit] {30,758, 77) {BE&. 31}
Mpnutacturing Expenses 21 71,429.67 R e B
Employes Banefit Expansa 2 57,004 67 1.710.98
Finnance Costs 3 30,100,.71 2,302.8]
Depreciation and Amariization Expense il 13.406.63 4.465.96
Othar Expenges 24 14,710 86 ';13.55'
Total Expenses 4,92,455.55 17,734.45|
1V Profit beforn Exceptional and Extraardinany items and fas (79,808.73) (14,486.29)
¥ Excopiional iterms
¥l  Profit before extracréinary ftems and ras (v = ) (79,909.73) {14,486.29)
VIl Estracedinary e =
VI Profit Before Tax {79,909.73) {14,485.29](
1% Tax Expenss:
Currgnt Tax - .
Deferred Tax [#59.00) 2.831.79]
MAT Credit entrdameant 2 =
ExcessShort Prowvision of Tax of Previous Year
X Profit/{Loss) from the period from Ennunurrrg Operations {#9,450.73) {17,378.08)
X1 Profit/{losa) from Discontinuing Dperations . -
Il Tax expense of Discontinuing Dperations - e
X111 Profit/(loss) from Discontinuing operations [after tax) [xi-xii) = <
w {Loss) For the pened [ o + =il § {(79,450.73) (17,378.08)|
XY Earning Pér Share 25
Basic{in ] (100.76) (173.78)
Dilutiéd {in €] (100.76) [173.78)

For and on behalf of Board of Directors
Kian-M Export Private Limited

e o

Darsh Malaviya Rajeshbhai Malaviya
Director Director

DIN: OBET 1848 DIN: DEG7 1847

Flace : Rajkot

Date : 01.09.2034




KIAN M EXPORT PRIVATE LIMITED

Cash Flow Statemeant For The Year Ended March 31, 2024

1 [CASH FLOW FROM OPERATING ACTIVITIES:
Nt Surpliss) (Deficit] afber thx (79,450.73) {17, 378.08)
Add:

Oeprocuatian B.llﬁ.ﬁ!r LALS. 56
Lxchange Rate Differends g -
Prowesion for Tax
Proveslon for Defeimed Tax (459 .05 ) L
Profit/Loss on Sale ol Adgets ' -
‘Write offy Aeserves & Surphn Adjustment .

Irterest Paid 30,100,713 4, 30283

{16, 382.38) (8, 717.50)|
Less: Interest [noome | {1,302.60) (1, 302.60) {60 6} | [l-l.'l'l.ﬂ.'ll
Operating cash before working capital changes {17,684,.99) {10,327.45)
{Increase)l Decrease in aperating assels |
Invenbones (1.1 0,554 45) (6,575 77)
Trade Heceivablie=s {1,19. 71782} ELH?-??#
Shart Term Loan and Advances [21,199.84) 17T, TT5 0N
Long Term Loans & Advances - {2 50.08)
Dther Non Cudfrent Asset {10.851.00) -
Gther Current Adset . £541 47
Increase/ [Decrease) in operating llabslities
Trade Payabley 145,294,539 13,542 28
Dther Curfent Liatilities & 10031 {7, 102.41)
Shart Term Provisiong [ 10.00
(1,07,027.69) 10,408.59
Cash generaied from operations (1,24,712.68) 81.13)
Lesn: Tox paod -
Wet cash flow from operating activities (1) | (1,24,712.68)) 8113
IT |CASH FLOW FROM INVESTING ACTIVITIES:
[riteresk [ncome 1, 30260 G606
purchase of Fined Assets {1.66,929.18) {2.61,900 246)
Subsldy Recelved = -
Sale of Fived Assets -
Increase in Non Current Tnvestmant =
Net cash flow from Investing activities (11} {1,65,626.58) | {3,81,290.30)|
11| CASH FLOW FROM FINANCING ACTIVITIES:
increnss / {Decrease] in Share Capatal 14, 000,00
Increma / (Decreass) in Capital Roterves - -
lneressa | (Decrease) in Leng Term Bormowings 2 64 O5H_EN 3,33, 7067
Increame [/ {Decreass] in Other Long Term Lishilities - .
Increass S (Decrease) in Shoet Term Borrowings A1, 351 Ba 48 420 37
[nEerest Ppad {30 100,71 {2,303.83]
Nat cash Flow from Financing sctivities (111) __ 2,90,200.82 | 3,59,820.11
Wel incroase/(decrease) in cash and cash
equivalents: [I+11+111) {119.44) (1,389.05)
Opening Cash /cash eguivalants 257.48 1, 606.54

wivalents

Closing Cash/cash 1804 | ie7.aa|




MNotes

1 Ststerment of Cash Fiow has been pregared under the indirect method as set aut in AS 3 on “Statement of Cash Flows®
specified under section 131 of the Companies actmead with fule 7 of the Companies (Ascounts) Rules, 2014,

2  Reconcilislion of Cash ang Cash Equivalents a8 per the Stederment of cash faw.

Balanco With Baniks

in Curmgnt accounts

In Overdraft sccounts |dedir Balance)

In Fixed deposits (criginal maturity of 3 Monthe of les) . .
Cash on handgd 168,04 S97 48]
Chegues, drafts on hands

= Linpaid Dividend Accournt - -
Cash and cash ﬂululhﬂh“ﬂﬂﬁhﬂﬂtﬁl?ﬂt[ﬂﬂlrmllj 168,04 297 48]

3 Figures in bracket Indicate cash outflaw,

The notes. on sccount form integral par of the financial staternents | to 33
A5 Per our report of even dake

For, Vaghasia & Lakhani LLP For and on behaif of Board of Directors

Chartered Accountants Kian-M Export Private Limited
FRAN : 134575W /W100138

e R, Brad, =y,

. A Darsh Malaviya Rajeshbhal Malaviya
Partner o S Directar Director
MREN : 1459637 DIN: DBET 1848 DIN: OB6T1847
Flace 1 Rajkot Place : Rajuot

Date : 01.09.2024 Date ! 01.00.2024




KIAN M EXPORT PRIVATE LIMITED

Motes on Financial Statements For the year ended on March 31, 2024

Mote 1 : Company Overview

Kian M Export Private Limited (“the Company®) Is a private limited company domiciled in [ndla and has
its registered office in Rajkot, Gujarat, India having registration no. UI7299GII020PTCI12146. The
company has been incorporated under the provisions of Companies Act, 2013, The Company |3
engaged in the business of Manufacturing, Trading and lobwork of all type of yam, fibres, fabrics,
colton, synthetics, wool, silk, flax, hemp, jute, nylon, polvester whether textile, netted or looped and
also fibrous or textile substances of Textile Goods.

Mote 2 : Significant Accounting Policies

2.1 Basis of Preparation of Financial Statement

The finapcial statements of the company have been prepared in accordance with generally. accepbed
atcounting principles in India (GAAP) under the historical cost convention on the sccrual basis. The
company has prepared these financial statements to comply in all material aspects with the accounting
standards notified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
{Accounts) Rules, 2014 and the other relevant provisions of the Companies Act, 2013, Accounting
policies have been consistently applied except where a revision to an existing accounting standard
requires a change in the accounting palicy hitherta in use.

2.2 Proparty, Plant & Equipments
(i} Fixed Assets [Tangible)
Tangible Fixed Assets are stabéd at cost net of recoverable taxes |ess accumulated depreciation.
Adjustments arising from exchange rate variations attributable to the fiked assets are capitalised.
Barrowing cost and other pre-operative expenses are capitalized proportionately to all the assets.

(It} Fixed Assets [Intangible)
Intangible Fixed Assets ane stated at cost net of recoverable taxes. However, No intangible aszets are
hedd by the company during the year,

(i) Capital work in progress
Capital work in progress comprises the cost of fixed assets that are not yel ready for their intended use
at the reporting date.

2.3 Depreciation
Depreciation / Amortization on tangible and intangible fixed assets i provided o the extent of
depreciable amount on the Straight Line Method [SLM), Depreciation is provided at the rates and in the
mannar prescribed in Schedule [ to the companies Act, 2013.

Depreciation on the Mxed assets added [ deposed off [ discarded during the year has beeh provided on
pro-rata basis with reference to the day of addition / disposal / discarding.

2.4 Investments
Current Investments are carried at lower of cost and guotedMair value, computed category wise. Long
term Investments are stated ot cost, Provision for diminution In the value of long term investments is
made onlhyv If such a decling is other than temporary.

2.5 Inventories
Iterns of Inventories are measured at lower of cost and net realisable value after providing for
obsolescence, if any. Cost comprises af direct materials, direct |abour, other costs of copversion and
other manufacturing codts incurred in bringing the inventories to their present location and conditian.

Imventories are valued on the following basls:

a) Raw Materials - at Cost following FIFO Method.
b} Semi Finished Goods - at manufacturing cost plus allocated overhmads. .
c} Finished Goods - at lower of cost or net realirable value. i

2.6 Revenus Recognition
Revenue from operations includes sale of all type of yarn, fibres, fabrics, cotton, synth
flax, hemp, jute, nylon, polyester whether textile, netted or looped and also fibrous or textile
substances of Textile Goods. Revenue is recognized only when it can be refiably measured and it is
reasonable to expect ultimate coflection.

Dividend income is recognized when right to recelve i established,

Inberest Income IS recognioed on tme proportion basis taking mbo account the amount outstanding and
rate applicabie.




KIAN M EXPORT PRIVATE LIMITED

Notes on Financial Statements For the year ended on March 31, 2024

2.7 Goods & Service Tax
5T is accounted on the basis of payments made in respect of Jobwork Done,
GST payable on goods manulactured is crystallised at the Hme of cearance of goods from the place of
removal. Therefore, the value of finlshed goods neither includes GST nor the provision for GST.
However, non inclusion of GST in the value of finished goods does not affect the Profit or Loss for the
YT,
GST recovered on sales is accounted separately and not included in the value of sales,

4.8 Foreign Currency Transactions

{a) Transactions denominated in foreign currencies are recorded at the exchange rate prevalfing on the
date of the transaction or that apporximates the actual rate at the date of transaction.

{b) Monetary items denominated in foreign currencies at the year end are restated at year end rates. [n
case of items which are covered by forward exchange contracts, the difference between the year end
rate and rate on the date of the contract is recognised as exchange difference and the premium paid on
forward contracts is recognised over the life of the contract,

(<) Non monetary foreign currency ftems are carried at cost.

(d) Any income or expense on account of exchange difference either on settiement or on translation is
recognised in the Profit & Loss Account except in case of long term liabilithes, where they relate to
acquisition of Mxed assets, in which case they are adjusted to the carrying cost of such assets

2.9 Employes Benefits
Employee benefits are recognized as an expense at the undiscounted amount in the profit and loss
account of the year in which the related sarvice I8 rendered,

Company's contribution paid/payable during the year to Provident Fund is accounted on accrual basis
and charged to Profit & Loss Account.

The gratuity is accounted for as and when pald on the retirement/resignation of the employee as pr
the Payment of Gratuity Act. So far the company has not made any provision for Gratuity during the
Year,

2.10 Borrowing Costs
Borrowing costs that are attributable to the acguisition or construction of gualifying assets are
capitalised as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial
period of time to get ready for its intended use. All other borrowing costs are charged to Profit & Loss
Account.

2.11 Tax Expense
Corrent income tax expense COMprises taxes on INCoMe. &s determingd 0 accordance with the
provisions of the Income Tax Act, 1961,

Minimum Alternative Tax (MAT) paid in accordance to the tax laws, which gives rise to future economic
benefits in the form of adjustment of Adure income tax liabllity, |s considered as an asset if there ke
Convinong évidence that the Company will pay normal Income tax.

Deferred tax is recognized on timing difference between taxabie income and accounting income Lhat
originate in ong period and capable of reversal in one or more subsequent periods. Deferred tax
resulting from “timing differences® is accounted for using tax rates and laws that have been enacted or
substantively enacted as on the balance sheet date. The deferred tax assets is recognized and carried
forward only to the extent that there is a reasonable / virtual certainty that the sufficient future taxable
income will be available to realise these assets,

.12 Prior Pariod Expenditure
The change in estimate due to ermor or omission in earlier period IS treated as prior period items. The
Items in respect of which liabllity has arisen/crystallised in the current year, though pertaining to sariier
year is not trested a5 prior period expenditure

2.13 Segment Reporting
The Company Is engaged in one reportable segment and therefore disclosures as Accounting Standard
(AS) - 17 "Segment Reporting” notified in Companies (Accounting Standards) MH,W
given. iy
Further, the Company Is carrying its business only in one geagraphical segment. :




KIAN M EXPORT PRIVATE LIMITED

Notes on Financial Statements For the year ended on March 31, 2024

i.14 Extra Ordinary Items
The income or expenses that arise from event or transactions which are dearly distinct from the
ordinary activities of the Company and are not recurring in nature are treated as extra ordinary ftems.
The extra ordinary items are disclosed in the statement of profit and loss as a part of nat profit or loss
for the periad in a manner 5o &5 the impact of the same on current profit can be perceived.

.15 Earning Per Share
Eaming per share is calculsted in accordance with the requirements of Accounting Standard 20
“Earning Per Share®. Basic EPS is computed by dividing the net profit or loss for the year attributable to
the equity share holder by weighted average number of equity shares outstanding during the year.
There are no potential equity shares, hance diluted EPS is same as Basic EPS.

2.16 Provisions, Contingent Liabllities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when there | a

present obligation as a result of past events and it is probable that there will be an ocutfiow of
FESOLINTeS.

There aré no contingents liabilities a5 on the balance sheet date and no events occurmed after the
balance shest date, which materially affect the amount of assets or liabilities as on the date of Balance
sheet as well as the revenue and expenses for the reporting period,

Contingent Assets are netther recognized nor disclosed in the Ninancial statements.

2.17 Functional and presentation currency
These financial statements are presented in Indian © (INR), which & also the Company’s functional
currency, The entire amounts have rounded-off to the nearest 1000 T unless othensize indicated.

2.18 Unless specifically stated to be otherwise, these policies are consistently followed.




KIAN M EXPORT PRIVATE LIMITED

Maotes an Financial Statements as at March 31, 2024
{Amount In Thousanda

Note 3 : Share Capital

Authorised Share Capital
1,00, 000 Equity Shares of Ra. 10 Each .
15,00, 0600 Equity Shares of Rs. 10 Each 15.000.00

Total 15,000.00 1,000.00|

1.nmil.mﬁ

Issued, Subscribed and pald up share capital
1,000,000 Equity Shares of R3. 10 Each fully paid up - 1.000.00]
{Previous Year - 1,000,000 Equity Shares of R, 10 Each Fully paid up}]
15,00,000 Equity Shares of Rs. 10 Each fully paid up 15,000,00|
(Previous Year - 1,000,000 Equity Shares of Rs. 10 E&ch fully paid upl

Total 15,000.00 1,000.00|

Terms/Right attached to Equity Shares

The Company hes single class of sguity shares sach having par valus of RS 10 per share. Accordingly, Bl eguity shares. rank
ngugjlp with regard to dividends and share (n the company's residual assets. The eguity shares are entitled 1o receive divigen:a

gdectared from time to time.

Reconcillation of the shares sutstanding at the beginning and at the end of the reporting period :

Equity Shares at the baginning of the Year 1,00, 000 1,000.00 1.0, 000
Add 1 Equiry Shares [Esued during the Year 14,00,000{ 14,000 00
Equéity Shares st the end of the year 15,00.000{ 15000.00 1,000,000

Tha Datalls of Equity Sharsholders holding mors than 5% Shares in the Company:

Rajeskhhal Parsotambhal Malavive 14,51, 000 7% L) 51%
Darsh Rajeshbhal Malaviya 25,000 2% 25,000 25
Ushaben Rajeshbhal Malvviya 214,000 i% 24,000 Jaw

A% pEF the records of the comgaany, including its register of sharehoidérs/members and other deciarations recerved from tha
[sharenoiders regarding benaficial interest. the above shareholding represents both legel and beneficial ownership of shares.

The Details of Shares held by promoters

Rajeshbhal Parsatambhisl Maieyive

Darsh Rajeshbhis Makaviya
Ushaban Rajeshbha) Malaviyae




KIAN M EXPORT PRIVATE LIMITED

Motes on Financial Statements as at March 31, 2024

Mote 4 : Reserves & Surplus

[AmBaunt In Thowussnis)

rpbus [Profit & Loss Acoount)
Cpaneng Bakancs [17,383.50) {5.42]
Agelithan during the year [79,450.73] (17, 378.08)
Less | Dividend pald during the yesr . -
Total (96,634.23)| (17,383.50)

Mote 5 : Long Term Borrowings

Secured Loan :

|HBFC Tarm Loan - 7783 £.25,973.72 246, 654, 701

[The abouve Term loan s Secursd by hypothecation of Plant & Machinery of the

company s Primary Security and is additionally secured by collateral security in

form of personal gQuarantes of Dimctors and Equitable Mortgage of Industrial

Properies )

|HOFC Term Loan - 6834 1.00,.009.10 E

[The abewe Term joan is Secured by hypothecation of Plant B Machinery of the

company as Primary Security and is additionally secured by collateral secunty in

|I'nrm of personsl guarantes of Directors and Eguitable Moripape of (ndustrial

Froperiies)

HOFC Car Loan {Inmova) 2,033,085 2,542 .48]

[(The above Term lpan is Secured by hypothecation of Commercial Vishicle of the

coimipany &% Primainy Security)

Unsecured Loan ;

Loang & Advances From Related Partes 4.[!.113.6-!' 332,668 68]
Total 7,46,734.55]  4,81,775.87

Mote & : Deferred Tax Liability (Net)

dudd; Recognised in Profic & Loss -
Proparty, Plant and Equipment 7 AE2. 00 4,950, 66
Total Deferred Tax Liabilities| 12,432.66 4,950.66

Deferred Tax Asset

|Opening Balanoe 2.059.95 1.13]

Addd: Recognised in Profit & Loss ¢
Business Loss 7.941.00 205887
Total Deferred Tax Assets 10,000.99 2,059.99|
Net Deferred Tax !&1.!‘! l&nﬂ




KIAN M EXPORT PRIVATE LIMITED

Notes on Financial Statements as at March 31, 2024

MNote 7 : Short Term Borrowings

ICECT Bank Ohwer Draf

42,0519

(The above Over Draft is Secured by hypathecation of collateral secusity in form|
‘ur Equitable Mortgage of Industrial Property of the Directors)
HOFC Bank Cash Cregi &7 713,83 JE,420.27
(The above Cash Credit s Secured by hypothecation of Stocks and Trace
Receivabies of the Company and is additionally secured by coflateral security in
[form of Equitable Mortgage of Indutrial Property of the Directors)
Tatal I'I-l'.l?t.:llh 18,430,327

Mote B : Trade Payables

Due to Micro, Small and Magium Enterprices
Dee to Related Parties
Dthers

Trade payables ageing schedule as at March 31,2024

MSME 58,054,573
Others 1,33,513.13 478.52
Dispited duss - MSME -

Disputed dues - Othars

Trade payables ageing schedule as at March 31,2023

T TTRR R T R

5104
AL 660.74

Total

5,193.36
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KIAN M EXPORT PRIVATE LIMITED

Motes on Financial Statements as at March 31, 20214

Mote 12 : Other Mon Current Assets

Keyman inspurance poficy 5,225.00 -
Seourity Deposits
- PGWEL Dopasit 11000 110,00
- Studio Depouit BOG.00 -
= Office Deposit 550,00 500,00
= Qygen Cylinder Deposi 4,00 .
JFinied Deposits 18,133.08 13, 550,08
Total 24,611.08 14,560.08)

Mote 13 : Inventories

Haw Matenals B8,525.17 5,569,465
Wark-in-progress 31,545.08 18621
Total 1,18,170.26 5,575.77]

MNote 14 : Trade Receivables

Secured, conssdersd good 3 =
Unsacured, considened good 1,22,050.70 3.!1?.“‘
Daubtful - -
Less © Provisions for dobbtful trade mecenable

Total 1,22,050.70 2,332.77

Trade Receivables ageing schadule as at March 31, 2024

1:,18,149.06

31,901.63

1,22.0%0.70




KIAN M EXPORT PRIVATE LIMITED

Notes on Financial Statements as at March 31, 2024
Trade Receivables ageing schedule as at March 31, 2023

undsputed Trade
Receivables = considerad 2313277 = E . - 233277

Recaivables - considered = 5 - - = -

ndl
Dispuited Trade
kecervablos - considened - - - r E =

Advances o Suppliers & Others 29,343.93 20,644 54

Balance With Revenua Authorties 44 38577 12,5591

repald Expanses 1,705.68 1,001.58
Total 75,435.37 54,235,54]




KIAN M EXPORT PRIVATE LIMITED

Notes on Financial Statements for the year ended on 31st March, 2024
{Amount in Thousands)

Mote 17 ;: Revenue From Operations

Local GST Sales Jaro153r -

Export sales (Without payment of Tax] 34, 45674 -

Jobwork Tnoome 58.865.11 2,6356.321
Total #4,11,243.22 2,638,121

Mote 18 : Other Incomes

Interest on Term Deposit 1.,050.15 GOB. 77
|Imtr=|it on Incorme Tas Aefund 4,65 l.ﬂr
Fareign Currency Exchange Gain / Loss 247.80 .
Total 1,302.60 505,96

Note 19 : Cost of Material Consumed

of Raw Materials Consumed
Cpening Sinck 5,663 48 -
Add : Purchass during the year 3,97, 287.50 11,814.16
4 02,976,960 11,6814.16
Less : Closing Stock {B6,525.17) (5,689.45)
Total 3,16,451.79 6,124,70

Note 20 : Changes in Inventories of Finished Goods,Work in Progress and Stock in Trade

Invantories at the End of the Year
Work-in-Progress 31,645.08 BEG.31

Inventories at the Baginning of the Year
|Work- in-Progress B86.31

Net (Increase)/Decrease (30,758.77) {886.31)




(IAN M EXPORT PRIVATE LIMITED
Motes on Financial Statements for the year ended on 31st March, 2024

Mote 21 ;: Manufacturing Expenses

Boiler Refactory Expense 106.240 -
Factory Consumables 5. 339,69 54.45
Designing Expense 75.00 176,87
Electricity Expenie 16,856.13 635.92
Factory Expanss J07.05 31.32
Frama Expense 16568 118.87
Freight Expense 157.42 101,14
Gas Expenie 1.549.85 40,81
Grease Expenses AT.87 -
obwork Expense 6.008.95 2,500,562
Labour Charges Expensa 13,797.60 -
Machinery & Tools Expanse 1.651.95 -
Machinery Repairs & Maintenance T05.63 235
Ol Expangs 959.71 212
Printng Jobwenork Expendge 14,454 30 -
Fuel Expense 1,282.59 =
[Technical Consulting Expanse 1,402 26 -
[ Transpartation Experise 6,651.79 lm.iil
Total 71,429.67 3,772.69]

Mote 22 : Employes Benefits Expanses

Salgry Expansa

-Productson Staff 18,.057.56

<Admin Staff 26.831.59 .

“Marketing Staff 4 594 37 49, 783.51 J 13547
Bonus Expense 782.00 -
Provident Fund 1,840.85 Ta.51
Allpwances 1o Staff 502.50 s
ICantenn Expense 3, 772.08
|5talf Unifarm Expense 5649
Lapour Welfare Fund Expensa 2.00
Leave Encashment Expense A52 23

Total 5700487 3.210.98]

MNote 23 : Finance Costs

Interast on Cash Credi 2,846.99 212,37
Interest an Over Draft 1,071.62 .
Interest on Car Loan 1915940 -
Interest an Term Loan 5. 276.29 2.070.424
Loan Processing Fees 471.70 ¥
Bank Comvinlssion Expense 3 50,73 20,04
Bank Guarantes Expanse ,\-"”‘ . 1B9.48 .
f‘l‘i‘ EEH.: \\Lf't.
Total | =] 134575W |*30,100.71 2,302.83

=




IAN M EXPORT PRIVATE LIMITED
Motes on Financial Statements for the year ended on 31st March, 2024

Mote 24 : Other Expenses

Auditor's REmuneration 121.00 25.00
Accomodation Expense Ta0.47 -
Certifications Charges 1,130.93 -
Clearing & Forwarding Changes 21403 *
Clearing & Customs Exponss T -
EPCG Inssuance Fees 20,00 .
Factory Act License Fess 24,48 10.60
GPCH Expanus A6.34 =
Garden Maintenance Expanss 248 47 2247
IT Service and Malntananoe 270.50 .
Insurance Expense 1,303,706 65. 78]
Interest on Late Payment OFf TDS 0.07 .
Kasar .34
Lsboratory Testing Expense GR.246 -
Legal Fegs 260.00 55.00
License Fees 141.00 =
Marketing Consulting Expense 256,67 -
Marketing Travelling Expense 95.00
Motror Vehicle Maintenance Expense 210.08
Membership Fees 11.00 =
Ocean Freight 1,004.5d =
Office Expenss 87,28 8.51
Postage B Courier Expense 1,500.93 47,66
Frofessional Fees 2,180.79 35.00
Professional Tax 5.00 =
Property Taz 105,00 =
RCHC Certificate Fees 15.85 -
Refreshrmant Expense . 70.89|
flant Empense

~Studic Rent 73162 .

-Land Rent 420.00 90.00

-Office Rent 1,458.11 2,609.75 224,20 3430
RO & ETE Mant Maintenance Charges 344 29 =
ROC Charges Expense A11.50 1,30
Software Renewal Charges 155.26 3.53
Srationery Expense S41.40 Tl
[Travelling Expense 209.65 -
Telaphone Expense 449,52 b.65

Total 14,710.86 743.59)




MNote 24.1 : Remuneration To Auditors

— e st

Notes on Financial Statements for the year ended on 31st March, 2024
{Amount m Thousands)

Auditor's Remuneration comprises of

Audit Fees 50.00 25,00

Other Sovices 71.00 26.50

Resmbursement ol oul of pocket expenses 311.50 120
Total 432.50 52.70|

Mote 25 : Earning Per Share

Profit after tax as per P & L Afc,

Basic EPS
Hominal Value of Eguity Shares

Basic Earning Per Share
Diluted Earning Per Share

Weighted Avarags Mumber of Equity Shares i Calculating

(79.:450.73)
788,525
10.00

{100:76)
{100.74)

[173.78)
[173.7H)

Mote 26 : Related Party Disclosure
(1} Related Parties and Their Relationship

H} Subsidiary / Associate/ Joint Venture

Name of the Entity

Type

il

Ml

(b) Key Management Personnel & Relatives
(i} Name of the Management Parsonnel

SEEs

1 ' Rajeshbhal Parsotamibhal Malaviya
2 Darsh Rajeshishe Malaviya

Director
Director

(i} Nama of Ralative

gips

1 Ushaben Rejeshona Malsviva

Sharehgkder

iE-:' Entities Controlled by U‘h’iﬂﬂl’lt Relative of Directors

Mame of the Entities

1 Usha Cotton Print
2 Mira India Fashion

FRH:
124575




KIAN M EXPORT PRIVATE LIMITED

(I} Transactions with Related Parties

Factory Rent

= Usha Coltan Print 420.00 430. 00|
Unsecured Loans Recehved

= Rajeshbhal Parsotambhal Malaviye 2.45,600,00) 1.53; mn-n-nl

- Ushaben Aajeshbhal Malaviya - BZ0.80
Unsecured Loan Repayment

= Rajeshbhal Parsotambhal Malavive 59.550,00| 28, ll;ll:l-l.'rl:l‘
Jobwork Expanse

= Lsha Cotton Print 6,006.95 E,EEL?II-
Jobwork Income

- Usha Cattan Print 18,307.67 52.13]

= Mira Indwus Faghion 8 .8605. 71 -
Addition of Fixed Assel

- Usha Cofton Print - IST.EBI

{111} Dutstanding Balances arising from Transactions with Related Parties

Unsecured Loans
- Rajeshbhal Parsotambhal Malawiya
- Diprsh Rajeshbhmd Malaviya
- Ushaben Rajeshbhal Malaviya

Advance Recelved from Customers
= Mira India Fashion 651,97

Trade Payable
= Usha Cotton Print - 11,874 15|

| Trade Receivable
= Usha Cotton Print T03.53

Mote 27 : Contingent Liability and Commitments (To the Extent not provided for):

a) Contingent Liabilities
Clyims sgainst company not acknowledged a3 debt - =
Tax matters in dispute under appeal - =
Disputs in relafion to the payment of wages - -
Bank guarantoes for Parformanca; Eamest Money &
Security Depositis

|b) Commitments

Estimated amount of contracts remaining to be executed
o capital acoounts and not provided for

Totsl




KIAN M EXPORT PRIVATE LIMITED

Note 28 : Value of imports calculated on C.LF. basis

Raw Materials

Components and Spare parts
Capital Goods

E,013.98

-

92,252.89

Mote 29 : Expenditure in Foreign Currency

Foreign Banik Charges
Foregn Travelling Expenss

Mote 30 : Earning in Forelgn Exchange

F.0.B. Value of Export




AN-M EXPORT PRIVATE LIMITEC

Mote 31 @ Additional Regulatory Information @

Ratios :
(i)  Cusrent Rmtio
Ciovernt Bxnrty AASMINN6 ey Blaal fe
Cayrhirs] LiaSaSneg 2,60, 00T 50 LT
[iH}  Dmbri-Eguity Ratis
bl Datd SN gy LELTTRRT
Shurrehnidery Bgusty a3 3T 3 B Ry
[{ilij Daist Sarvics Coverags Ratio =
Eln'urql.mhr Chebtt Tl
e FiL A
[iiw)  Retiorm on Eguity :
il Profits sfer Tases
Preference Deecend {IF amyl A A
Aerage Sharvhnider's Bty e
liv} Enventory Turmawer Ratio
Cout ol Goods G ALNDMEEY | . oo L r, I
Arnpa Irvedriny 2. 373 1,267 84
liwiy Trwihs Hocsvabias Turfoyed
Ratha o
LARLYE T Y -
&cerage AIfunts MecAisalies fid, 18173 F TV 7]
Trade Paysbles Turpover
[ wii)y Rathe :
Mat Comfit Puthurms R L1t S S TN
Averagn Toade Payables L 058 e : Fi.TELTR
{ivdi} Net Capitsl Ternoves Ratis @
Mot Swies AT | Ly 243031
Aveiags Wirong Cagetsl J7 T8 25, RS &0
[ix)  Net Profit Ratso ;
Mt pendit NA NA
Turhaver
fiz) Weturm oa Capltal Empéoyed |
Ewrmungs hefore Inintest and Tauss !
Casiint Eroieres A NA
[ul} Meturn on Irvestmant @
Ircorng frpih |nvestimasis g MA

Cost of Lnvestrret)

100

Hay

R

0.3

i

1. 00w

123 .40%

S T

LR

LRIRD B

due  fn  Fresh  jeale

sharphoscders eguily Ehowgh
AL

Cperase in Dl wguity rafan a

Increase = Inveniary Dameee
et 18 chet proper et wp o of
prothertion capacty, beeg Fon)
year of Tl funczng of Pae

Inirgiss W Trade Welevia
RETHIVET WD N s e
CfeClidn reteveed a6

Wi G pREr.

[ncrease w0 Trede B
lEmdver reba M duse iniredss
Ermat Pun{ s
[orreEpUndey EECT | e
lrsde rchass

IncrhinE o et Cagstal Tho
|ii dus bo PCrEENE W e m
and  wihiul  corrEspOndeg
Effect in mentiirg Capilsd




Mote 32 ;: Other Notes

1)

2}

3)
4)

5)

L

f
B}

9)

10)

1)

1z}

Tha notes an acoount farm integral park of the financial statements | to 32
Signature to Notes 1 to 32

For, Vaghasia & Lakhani LLP For and on behalf of Board of Directors

As per our report of even date Kian-M Export Private Limited
FRN : 134575W/W100138

CA Monika Vaghasia

Partner e At Director Director

MRN : 149637 DIN: 08671848 DIN: 08671847
Place ; Rajkot Place : Rajkot

Date : 01.09.2024 Date : 01.09.2024

a— S

The balance of Trade Receivable, Trade Payables, advances, deposits & Other Current Assets and Nabiibes are subyject]
to confirmation, reconcilistion, adjustments, i any

The Erstwhile company L& Kian-M Exports Pvi. Lid. was enjoying Term Loan & Workang capital loan faciity frim HDFC
Banik and JCIC] Bank ana the Comparny has regestersd rélevant charges before the Rogistrar of the Companies.

The Company is not declamd as wilful defaulter by any bank or financial Institution or ather lendar,

The Company does not hold any Benami Property under the Benami Transactions [Prohibition) Act, 15988,

The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act,|
2003 or saction S60 of Companies Act, 1956,

The Company has not made any Investment in vislation to the provisions related to number of layers prescribed under]
clause (87) of section 2 of the Companies Act, 2013 read with the Companies (Restriction an number of Layers) Rules,

The Company has not traded or invested in Crypio Currency or Virtual Currency.

The Compahy has not granted Loans or Advances |0 the natufe of loans to Promoters, Directors, KMPs and related]
parties which are repayable on demand or given without specifying terms or pericd of repayment.

There is no Scheme of Arrangements approved by the Competent Authonty in terms of sections 230 to 237 of they
Companies Act, 2013,

The Company has no such transaction which is not recorded in the books of accounts that has bDeen surrendered o
disclosed &5 income during the year in the tax assessments under the Income Tax Act, 1961 [such as, search or surveyy
or ony other relevant provisions of the [ncome Tax Act, 1961.)

AS per the compnay’s process to identify micro, small and medium enterprise vendors a8 defined inder the Micro, Smal
and Medum Enterprise Development Act, 2006 (“the Act™), based on seif declaration received from suppiier to ident
themselves as Small, Medium and mictro enterprise as per MSME Act. Further Compsny made presumption in cases tha
supplier # not registered under MSME At where company do not receive any self declaration from suppliers in th
regard. It has been presumed that such vendors I8 not registered with MSME Act. However company has not prowvid
interest Nabdity on delayed payments made to small and micro enterpriges as per requirement of Section 16 af MSME

Previous years fgureés have Deen regrouped, reclassified wherever necessery o correspond with the curment year
dlassification/disclowure.

T, o g e T Y,
Darsh Malaviya Rajeshbhal Malaviya






















Vaghasia & Lakhani LLP

Chartered Accountants

Vi.

vii.

viii.

Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv) and (v)
contain any material misstatement.

The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

Based on our examination which included test checks, the company has
used an accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with. Furthermore, the
audit trail has been preserved by the company as per the statutory
requirements for record retention.

For, Vaghasia & Lakhani LLP
Chartered Accountants
FRN: 134575W/W100138

Date : 01.09.2024 /WL{._—
Place: Rajkot ' ’

CA Monika Vaghasia
Partner

MRN. 149637
UDIN: 24149637BKCMGB4664

405-408, Space Odyssey, Near KKV Circle, 150 Feet Ring Road, Rajkot - 360 005.
Phone : 0281-2331731, 72 B4 94 64 64 E-mail ; info@vlca.in Website : www.vlca.in

Rajkot | Morbi | Junagadh
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