To the Members,
KIAN-M EXPORT LIMITED

[FORMERLY KNOWN AS KIAN-M EXPORT PRIVATE LIMITED]

[CIN: U17299GJ2020PLC112146]
Rajkot

BOARD’S REPORT

KIAN-M

Your directors have pleasure in submitting their 06" Annual Report of the Company together with the Audited
Statements of Accounts for the year ended 315 March, 2026. During the Financial year 2025-26, Company was a
private limited company. Subsequent to the closure of the financial year, the Company was converted from a
Private Company into a Public Company with effect from 26t May, 2026.

Accordingly, the present Board’s Report has been prepared based on the status of the Company as a Private
Limited Company during the financial year under review, and the provisions applicable to a private

company have been considered for the purpose of this Report.

FINANCIAL RESULTS (Standalone & Consolidated)

The Company's financial performance for the year under review along with previous year’s figures is given

hereunder:

(Amount Rs. In Lakhs)

CONSOLIDATED STANDALONE
Particulars
2025-26 2024-25 2025-26 2024_-2_5_1
Revenue from Operations | 38301.25| 3250842 | 33,284.40 31,892.10 |
‘ Other Income ' - 1,21897 394.58 1,211.15 | 393,65 |
' Total Income o | 3952022 | 32,903.01| = 34,495.55 32,285.75 |
' Less: Expenditure(excluding depreciation) 33,586.32 | 30,184.58 29,401.36 |  29,778.42
i Profit/ (Loss) Before Depreciation 5,933.90 2,718.43 5,094.19 2,507.33 |
Less: Depreciation 727.20 488.65 567.07 | 467.09
Profit/(Loss) Before Tax 5,206.70 2,229.77 4,527.12 2,040.24 ;
Less: Provision for Taxation - - -- i |
Less: Current tax 815.62 -- 721.42 __‘
Less: Deferred Tax 145.38 218.07 67.12 173.05 |
Less: MAT adjustment of earlier year -- = # 2
Net Profit for The Year 4,245.70 2,011.70 3,738.58 1,867.19
| Basic Earnings per Share 280.24 133.11 246.77 123.55

DIVIDEND

No Dividend is recommended for declaration for the financial year under review in order to conserve resources

for the Company's business operations and future growth.
TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore, there
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were no funds which were required to be transferred to Investor Education and Protection Fund (1EPF).

TRANSFER TO RESERVES:
Except profit earned in current year, no other amount is transferred to any Reserves Account
REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS AND STATE OF COMPANY'’S AFFAIRS

During the financial year under review, the Company continued to carry on its business activities in the field of
import, export and manufacturing of various types of fabrics and other allied and related products. The
Company remained focused on strengthening its business operations, improving operational efficiency and
exploring opportunities for sustainable growth in its existing as well as potential markets.

During the year under review, the Company recorded revenue from operations of ¥33,284.40 lakh, as
compared to ¥31,892.10 lakh in the previous financial year, registering an increase of approximately 4.37%
over the previous year.

The Company also witnessed a significant improvement in its profitability during the year. The Profit Before
Tax (PBT) stood at ¥4,527.12 lakh, as compared to ¥2,040.24 lakh in the previous financial year. The Profit
After Tax (PAT) increased to ¥3,738.58 lakh, as against ¥1,867.19 lakh in the previous financial year.

The improved financial performance reflects the Company's continued focus on its core business activities,
operational efficiency and effective management of its resources. The management continues to focus on
strengthening the Company's market position, maintaining quality standards, enhancing customer
relationships and identifying new business opportunities.

Future Prospects

The management remains optimistic about the Company's future prospects and expects continued
opportunities in the domestic as well as international markets for fabrics and allied products. The Company
intends to leverage its existing capabilities, business relationships and market presence while exploring
opportunities for further expansion and diversification.

The Directors remain committed to pursuing prudent and sustainable business strategies, improving
operational performance and enhancing value for the stakeholders of the Company. Based on the Company's
present performance and business outlook, the management is confident of maintaining the growth momentum
in the coming years.

CHANGE IN THE NATURE OF BUSINESS:
There is no change in the nature of business during the year.

SHARE CAPITAL:

. AUTHORISED SHARE CAPITAL

During the year, the authorised share capital remained 2,00,00,000, and there was no change in it.

. ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL

During the year, the company's capital structure changed in following manner:
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At the end of the reporting period, the company’s total issued, subscribed and paid-up capital was 3
1,51,50,000/- (Rupees One Crore Ffity-One Lakhs Fifty only).

| Issued, subscribed and Paid-Up Capital (in Rs.) [ % 1,51,50,000/- —|

Further, the Company has not bought back any of its securities or has not issued any Sweat Equity Shares or has
not provided any Stock Option Scheme to the employees during the year under review.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS / COURTS /
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE

There were no significant or material orders passed by any governing authority of the Company including
regulators, courts or tribunals which could impact the going concern status and Company's operations in future.

STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE
FINANCIAL STATEMENTS

The Company has adequate system of internal control commensurate with its size and nature of its business to
safeguard and protect from loss, unauthorized use or disposition of its assets. All the transactions are properly
authorized, recorded and reported to the Management.

The Board of Directors had appointed M/s. Jayesh Makwana, Chartered Accountants, as an Internal Auditors of
the Company. Internal Auditors monitors and evaluates the efficacy and adequacy of Internal Control System in
the Company, its compliance with operating systems, accounting procedures, policies at all locations of the
Company. Significant audit observations and corrective actions thereon are presented to the Board.

The Company is following all the applicable Accounting Standards for properly maintaining the books of
accounts and reporting financial statements. The Management of the Company checks and verifies the internal
control and monitors them in accordance with policy adopted by the Company.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

The Board wish to inform the members that there were no material changes and commitments affecting the
financial position of the Company occurred between the end of the financial year and the date of report, except
that subsequent to the closure of the financial year, the status of the company has been changed from Private
Limited Company to Public Limited Company pursuant to the approval of the Registrar of companies on
26.05.2026.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO
The information pertaining to conservation of energy, technology absorption, Foreign exchange Earnings and

outgo as required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies
(Accounts) Rules, 2014 is furnished in Annexure - 1 and is attached to this report.
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PROCEEDINGS INITIATED/PENDING AGAINST YOUR COMPANY UNDER THE INSOLVENCY AND
BANKR E 2016:

There are no proceedings initiated/ pending against your Company under the Insolvency and Bankruptcy Code,
2016, which materially impact the Business of the Company

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF
THE COMPANY

In challenging and competitive environment, strategies for mitigating inherent risks in accomplishing the
growth plans of the Company are imperative. The common risks inter alia are: changing Regulatory framework,
Competition, Market risk, Business Risk, which inter-alia, further includes production risk, financial risk,
political risk, fidelity risk, legal risk, technology obsolescence, investments, retention of talent and expansion of
facilities. As a matter of policy, these risks are assessed and identified major risks which may threaten the
existence of the Company and appropriate steps are taken by the management of the Company to mitigate the
same.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES

In accordance with the provisions of Section 135 of the Companies Act, 2013, the Company has developed and
implemented Corporate Social Responsibility initiatives during the year under review. An Annual Report on
Corporate Social Responsibility Activities is annexed hereto as Annexure - 2 to this report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

During the year under review, the company has complied with the provisions provided under Section 186 of the
Companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

The details of contract or arrangements made with related parties as defined under Section 188 of the
Companies Act, 2013 during the year under review furnished in Annexure - 3.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR

REPORTS

There were no qualifications, reservations or adverse remarks made by the Auditors in their report. The
provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

COMPANY'S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not
applicable to the Company and hence the Company has not devised any policy relating to appointment of
Directors, payment of Managerial remuneration, directors’ qualifications, positive attributes, independence of
Directors and other related matters as provided under Section 178(3) of the Companies Act, 2013.
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EXTRACT OF ANNUAL RETURN

The Annual Return, pursuant to the provisions of Section 92 read with Rule 12 of the Companies (Management
and administration) Rules, 2014 has been published on the website of the company at https://kian-m.com/

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company had Eleven (11) board meetings during the financial year under review.
DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its
responsibility Statement: —

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The company has 2 (Two) Subsidiary Company and no Associates or Joint Ventures during the period under
review. Pursuant to Section 129(3) of the Companies Act, 2013 read with Rule 5 of the Companies (Accounts)
Rules, 2014, a statement containing salient features of the financial statement of Subsidiaries, Associates and
Joint Ventures Companies is given in Form AOC-1 is appended as “Annexure - 4" to this Report.

Further, there have been no subsidiaries, associates or joint venture companies which have ceased during the
year.

DEPOSITS

The Company has not accepted any deposits from the public. However, the Company has received unsecured
loans from Directors and relative of directors amounting to Rs. 979.20 (In Lakhs) during the year which loans
are exempt from the deposit rules in terms of the Companies (Acceptance of Deposits) Second Amendment

Rules, 2015.

CIN - U17299GJ2020PLC112146 : KIAN-M EXPORT LIMITED (Formerly known as Kian-M Export Private Limited)

S.No. 208/P2, Sub Plot No. 1A, Bedi, Nr. Avadh Green Party Plot, Morbi Road, Rajkot - 360003, Gujarat, India.
® +91 78018 20200 & info@kian-m.com @& www.kian-m.com




< :
< KIAN-M

DIRECTORS & KMP

The Company's Board is duly constituted and is in compliance with the requirements of the Companies Act,
2013, as applicable to the Company and provisions of the Articles of Association of the Company. The
Company's Board has been constituted with requisite diversity, wisdom and experience commensurate to the
business of your Company.

None of the Directors are disqualified under the provisions of Companies Act, 2013, as at March 31, 2026 and
there is no change in the director during the year under review.

COMPOSITION OF BOARD AND KMP:

: Sr.No. | Name of Director/KMP ' Designation I
| 1. Mr. RAJESHBHAI PARSHOTAM MALAVIYA | Director |
i

[ 2. Mr. DARSH RAJESHBHAI MALAVIYA Director i

DECLARATION OF INDEPENDENT DIRECTORS

During the year under preview the provisions of Section 149 pertaining to the appointment of Independent
Directors do not apply to our Company.

Further after the closure of Financial year till the report date, Independent Director are appointed by the
company. In regard of same the Company has received necessary declaration from each Independent Directors
under Section 149(7) of the Companies Act, 2013, that he/she meets the criteria of independence as laid down
in Section 149(6) of the Companies Act, 2013. The Board relies on their declaration of independence.

In the opinion of Board, the Independent Directors of the Company possess the integrity, requisite experience
and expertise, relevant for the industry in which the Company operates. Further, all the Independent Directors
of the Company have successfully registered with the Independent Director’s Databank of the Indian Institute of
Corporate Affairs. The online proficiency self- assessment test conduct by the said institute has passed by all the
Independent Directors of the Company.

DIRECTOR RETIRE BY ROTATION:

In accordance with the provisions of the companies Act, 2013 and the articles of the association of the company,
Mr. Darsh Rajeshbhai Malaviya, Whole-time Director retires by rotation at the forthcoming 6" Annual General
meeting and being eligible, offers himself for re-appointment,

DISCLOSURE OF PARTICULARS OF EMPLOYEES AS REQUIRED UNDER SECTION 197(12) READ WITH
RULE 5 (2) OF PANIES (APPOINTMENT AND REMUN TION OF MANAGERIAL PERSONNEL
RULES 2014:

None of the employees has received remuneration exceeding the limit as stated in Rule 5 (2) of the companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.
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COMMITTEES OF THE BOARD:

During the Financial Year 2025-26, the provisions relating to constitution of the Audit Committee,
Nomination and Remuneration Committee and Stakeholders’ Relationship Committee under Sections
177 and 178 of the Companies Act, 2013, read with the applicable Rules, were not applicable to the Company.

Accordingly, the aforesaid Committees were not required to be constituted during the Financial Year under
review.

N ICH FORMAL ANNUAL EVALUATION HAS BEEN
MADE:

The provisions of Section 134(3)(p) of the Companies Act, 2013 read with Rule 8(4) of the Companies
(Accounts) Rules, 2014 relating to formal annual evaluation of the performance of the Board, its Committees
and individual Directors are not applicable to the Company for the financial year under review, as the paid-up
share capital of the Company as at the end of the preceding financial year was below the prescribed threshold.

STATUTORY AUDITORS

Your Board of Directors has proposed to re-appoint M/s Vaghasia & Lakhani LLP, Chartered Accountants (Firm
Registration No. 134575W/W100138), subject to the approval of the members, as the Statutory Auditors of the
Company, for a term of 5 (Five) years, commencing from the conclusion of the 6th Annual General Meeting until
the conclusion of the 11th Annual General Meeting, in compliance with the provisions of Section 139(1) of the
Companies Act, 2013.

The Company has received a certificate from them to the effect that their re-appointment, if made, would be
within the limits prescribed under section 141(3) of the Companies Act, 2013. The observations made by the
auditors are self-explanatory and do not require any further clarification.

The Notes on Accounts read with the Auditors’ Reports are self-explanatory and therefore, do not call for any
further comments or explanations. The Statutory Auditor’s Report does not contain any qualification,
reservation or adverse remark.

INTERNAL AUDITORS AND REPORT:

During the year under preview, Mr, Jayeshbhai Rameshbhai Makwana had been appointed as Internal Auditors
of the Company for the Financial Year 2025-26 and he has conducted periodic audit of all operations of the
Company. The Board of Directors has reviewed the findings of Internal Auditors regularly.

COST AUDITOR

During the year under preview, M/s. Mitesh Suvagiya & Co., Cost Accountants had been appointed as Cost
Auditor of Company to conduct Audit of Cost accounts/records for Financial Year 2025-26.

Pursuant to the provisions of the Companies Act, 2013, and rules thereof, the Board of Directors of the
Company, in their meeting held on 4th June, 2026, the Company has appointed M/s. Mitesh Suvagiya & Co., Cost
Accountants as cost auditor for conducting the cost audit in respect of the products manufactured by the
Company as per the provisions of Section 148 of the Companies Act, 2013, for the period under review. Further,
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as per Section 148 of the Companies Act, 2013, the remuneration payable to the Cost Auditor is required to be
ratified at the ensuing Annual General Meeting.

SECRETARIAL AUDITOR:
During the year under preview, there is no requirement to appoint the secretarial auditor.
SECRETARIAL STANDARDS

The Company has complied with applicable Secretarial Standards issued by the Institute of Company
Secretaries of India.

SHARES

During the year under review, the Company has not issued any shares.

a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.
b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.
¢. BONUS SHARES

No Bonus Shares were issued during the year under review.

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has zero tolerance for sexual harassment at workplace and the company has, in place, a Policy for
prevention of Sexual Harassment at the Workplace in line with the requirements of the Sexual Harassment of
Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013. The Internal Complaints Committee
(ICC) has been set up to redress complaints received regarding sexual harassment. All employees (permanent,
contractual, temporary, trainees) are covered under this policy. The following is a summary of sexual
harassment complaints received and disposed of during the year:

(a) Number of complaints pending at the beginning of the year: Nil
(b) Number of complaints received during the year: Nil

(c) Number of complaints disposed-off during the year: Nil

(d) Number of cases pending at the end of the year: Nil

No cases of child labour, forced labour, involuntary labour and discriminatory employment were reported in
the last financial year.

COMPLIANCE WITH THE PROVISIONS RELATING TO THE MATERNITY BENEFITS ACT, 1961
The Company has complied with all the provisions of the Maternity Benefit Act; 1961, and its subsequent
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amendments. The Company has established all necessary policies and procedures to ensure that any eligible
female employee would receive the benefits mandated by the Act. During the period under review, no female
employee of the company was eligible for or has availed of maternity benefits under the said Act. Consequently,
no such benefits were provided.

VIGIL MECHANISM / WHISTLE BLOWER POLICY:

The provisions relating to establishment of a Vigil Mechanism under Section 177(9) of the Companies Act, 2013
were not applicable to the Company during the Financial Year 2025-26. Accordingly, the Company was not
required to establish a Vigil Mechanism / Whistle Blower Mechanism under the said provisions during the year
under review.

Subsequent to the closure of the financial year, upon the change in the status of the Company from a Private
Company to a Public Company and constitution of the requisite Board Committees, the Company has taken
appropriate steps towards establishment/adoption of the Vigil Mechanism / Whistle Blower Policy, as

applicable.
The policy is available on the website of the company at https://kian-m.com/.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME
SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL
S S THEREOF:

During the financial year under review, no one-time settlement was entered into with any bank or financial
institution. Accordingly, the disclosure requirement under Rule 8(5)(xii) of the Companies (Accounts) Rules,
2014, is not applicable.

FRAUD REPORTING

There were no cases of frauds reported by auditors under sub-section (12) of section 143 to the Board other
than those which are reportable to the Central Government.

ACKNOWLEDGEMENTS

Your directors place on records their sincere thanks to bankers, business associates, consultants, and various
Government Authorities for their continued support extended to your Companies activities during the year
under review. Your directors also acknowledge gratefully the shareholders for their support and confidence
reposed on your Company.

For and on Behalf of the Board of Directors
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Vaghasia & Lakhani LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To

The Members of

KIAN-M EXPORT LIMITED

(Formerly known as “Kian-M Export Private Limited”)

Report on the Audit of the Standalone Financial Statements

Opinion:

We have audited the accompanying Standalone Financial Statements of KIAN-M
EXPORT LIMITED (“the Company”), which comprise the Standalone Balance
Sheet as at March 31, 2026, the Standalone Statement of Profit and Loss
(including Other Comprehensive Income), the Standalone Statement of Changes
in Equity and the Standalone Statement of Cash Flows for the year ended on that
date, and notes to the Standalone Financial Statements, including a summary of
the material accounting policies and other explanatory information (herein after
referred to as “the Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act, 2013 (hereinafter referred to as “the Act”) in the
manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended, (hereinafter
referred to as “Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2026, and its profit,
total comprehensive income, changes in equity and its cash flows for the year

ended on that date.

Basis for Opinion:

We conducted our audit of the Standalone Financial Statements in accordance with
the Standards on Auditing (hereinafter referred to as “"SAs”) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (hereinafter referred to as "ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements
under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the
Standalone Financial Statements.

405-408. Space Odyssey, Near KKV Circle, 150 Feet Ring Road, Rajkot - 360 005.
Phone : 0281-2331731, 72 84 34 64 64 E-mail : info@vica.in Website : www.vlca.in
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Information Other than the Standalone Financial Statements and Auditor’s
Report Thereon:

The Company’s Management and Board of Directors are responsible for the
preparation of the other information. The other information comprises the
information included in the Board’s Report including Annexures to Board’s Report
and Shareholder’'s Information but does not include the Standalone Financial
Statements and our auditor’'s reports thereon.

The Annual Report is expected to be made available to us after the date of this
auditor’s report. Our opinion on the Standalone Financial Statements does not
cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our
responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the Standalone Financial
Statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we perform, we conclude that there is a material
misstatement therein, we are required to report that fact. We have nothing to

report in this regard.

Responsibilities of Management and Board of Directors for the Standalone
Financial Statements:

The Company’s Management and Board of Directors are responsible for the matters
stated in section 134(5) of the Act with respect to the preparation of these
Standalone Financial Statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Company’s management
and board of directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Kian-M Export Limited

Independent Auditors Report for the year 2025-26
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The Company’'s management and Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial
Statements: '

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone
Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Standalone
Financial Statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal

control.

® Obtain an understanding of internal financial controls relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal
financial controls with reference to Standalone Financial Statements in
place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

° Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Kian-M Export Limited

Independent Auditors Report for the year 2025-26




Vaghasia & Lakhani LLP

Chartered Accountants

. Evaluate the overall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the
Standalone Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial
Statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the standalone financial
statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter:

The comparative financial information of the Company for the year ended March
31, 2025 and the transition date opening balance sheet as at April 01, 2024
included in these financial statements, have been adjusted for the differences in
the accounting principles adopted by the Company on transition to the Ind AS,
which have been audited by us. In our opinion, such adjustments are appropriate

and have been properly applied.

The financial statements for the year ended March 31, 2025, and March 31, 2024
audited by us, whose reports for dated September 5, 2025, and September 1,
2024 respectively, prepared in accordance with the Accounting Standards notified
under section 133 of the Companies Act, 2013 read together with paragraph 7 of
the Companies (Accounts) Rules, 2014, as amended and the Companies
(Accounting Standards) Rules, 2021 (Indian GAAP or previous GAAP) expressed
an unmodified opinion on those financial statements.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements:
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.
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b)

c)

d)

e)

f)

a)

h)

In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books, except for the matter stated in paragraph 1(i)(vi) below on
reporting under Rule 11(g) of Companies (Audit Auditors) Rules, 2014.

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the
Statement of Cash Flows dealt with by this Report are in agreement with
the books of account.

In our opinion, the aforesaid Standalone Financial Statements comply with
the Ind AS specified under Section 133 of the Act.

On the basis of the written representations received from the directors as
on March 31, 2026 taken on record by the Board of Directors, none of the
directors are disqualified as on 31st March, 2026 from being appointed as
a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of internal financial controls with reference
to Standalone Financial Statements of the company and the operating
effectiveness of such controls, refer to our separate Report in "Annexure
A’. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls with
reference to Standalone Financial Statements.

The remark relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph 1(b) above on
reporting under Section 143(3)(b) and paragraph 1(i)(vi) below on
reporting under Rule 11(g) of Companies (Audit Auditors) Rules, 2014.

With respect to the other matters to be included in the Auditor’s Report
in accordance with the requirements of section 197(16) of the Act, as
amended, in our opinion and to the best of our information and according
to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of

section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:

(i) The Company does not have any pending litigations on its financial
position in its Standalone Financial Statements which would impact its
Financial Position.

(ii) The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.
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(iii)There were no amounts which required to be transferred to the
Investor Education Protection Fund by the Company during the year
ended March 31, 2026. The question of delay in transferring such sums
does not arise,

(iv)(a) The management has represented that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person or entity, including
foreign entity ("Intermediaries”), which the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been received by the Company from any
person or entity, including foreign entity ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

(v) The Company has not declared or paid any dividend during the year.

(vi) Based on our examination which included test checks, the Company
has used accounting software system for maintaining its books of
account for the financial year ended March 31, 2026 which have a
feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in

the respective software System.

Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with, and the audit
trail has been preserved by the Company as per the statutory
requirements for record retention.
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2. f‘-\s required by the Companies (Auditor’s Report) Order, 2020 (“the Order”)
Issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the "Annexure - B”, a statement on the
matters specified in the paragraph 3 and 4 of the order.

For, Vaghasia & Lakhani LLP
Chartered Accountants
FRN: 134575W/W100138

CA Monika Vaghasia

Partner
Place: Rajkot Membership No. 149637
Date: 30.07.2026 UDIN: 26149637QTNDQN1217
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ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to the Standalone
Financial Statements of KIAN-M EXPORT LIMITED (“the Company”) as of March
31, 2026 in conjunction with our audit of the Standalone Financial Statements of
the Company for the period ended on that date.

Managements and Board of Director’s Responsibility for Internal Financial
Controls:

The Company’'s management and board of directors are responsible for
establishing and maintaining internal financial controls with reference to the
Standalone Financial Statements based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (the ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility:

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to the Standalone Financial Statements based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “"Guidance Note”) issued by the
ICAI and the Standards on Auditing prescribed under section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to the Standalone Financial Statements
was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system with reference to the
Standalone Financial Statements and their operating effectiveness. Our audit of
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internal financial controls with reference to the Standalone Financial Statements
included obtaining an understanding of internal financial controls with reference
to the Standalone Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor’'s judgment, including the
assessment of the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s internal financial
controls system with reference to Standalone Financial Statements.

Meaning of Internal Financial Controls with reference to the Standalone
Financial Statements:

A Company's internal financial control with reference to the Standalone Financial
Statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of Standalone Financial
Statements for external purposes in accordance with generally accepted
accounting principles.

A Company's internal financial control with reference to the Standalone Financial
Statements includes those policies and procedures that -

1) Pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the

Company;

2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Standalone Financial Statements in accordance with
generally accepted accounting principles, and that receipts and expenditures
of the Company are being made only in accordance with authorizations of

management and directors of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that
could have a material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to the
Standalone Financial Statements:

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with
reference to Standalone Financial Statements to future periods are subject to the
risk that the internal financial control with reference to Standalone Financial
Statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.
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Opinion:

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system with reference to Standalone Financial Statements and
such internal financial controls with reference to Standalone Financial Statements
were operating effectively as at March 31, 2026, based on the internal control
over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For, Vaghasia & Lakhani LLP
Chartered Accountants
FRN: 134575W/W100138

134575W/ : .
W100138 E CA Monika Vaghasia

. Partner
Place: Rajkot Membership No. 149637
Date: 30.07.2026 UDIN: 26149637QTNDQN1217
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory

Requirements’ section of our report of even date)

Report on Companies (Auditor’'s Report) Order, 2020 (‘the Order’) issued
by the Central Government of India in terms of Section 143(11) of the
Companies Act, 2013 ('the Act’) of the Company

In terms of the information and explanations sought by us and given by the
company and the books of accounts and records examined by us in the normal
course of audit and to the best of our knowledge and belief, we state that:

(1)

(i)

a)

b)

c)

d)

a)

(A) The Company has maintained proper records showing full
particulars, including quantitative details and situation of property,
plant and equipment and relevant details of right-of-use assets.

(B) As the Company does not hold any intangible assets, reporting
under clause 3 (i) of the Order is not applicable.

The Property, Plant and Equipment and right-of-use assets have been
physically verified by the Management during the year, which in our
opinion, is reasonable having regard to the size of the Company and
the nature of its assets and no material discrepancies have been
noticed on such verification.

According to the information and explanations given to us and the
records examined by us and based on the examination of the
registered sale deed provided to us, we report that, the title deeds,
comprising all the immovable properties, (other than immovable
properties where the Company is lessee and the lease agreements are
duly executed in favor of the lessee), disclosed in the Standalone
Financial Statements included under Property, Plant and Equipment
are held in the name of the Company as at the balance sheet date.

The Company has not revalued any of its Property, Plant and
Equipment (including Right of use assets) during the year.

No proceedings have been initiated during the year or are pending
against the Company as at March 31, 2026, for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

The inventories were physically verified by the management at
reasonable intervals. In our opinion, and accarding to the infoarmatian
and explanations given to us, the coverage and procedure of such
physical verification by the management is appropriate, having
regard to the size of the company and the nature of its operations. No
discrepancies of 10% or more in the aggregate for each class of
inventories were noticed on such physical verification of inventories
when compared with books of account.
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b) According to the information and explanations given to us, the

Company has been sanctioned working capital limits in excess of Rs.
5 crores, in aggregate, at points of time during the year, from banks
or financial institutions on the basis of security of current assets. In
our opinion and according to the information and explanations given
to us, the quarterly returns or statements comprising stock
statements, book debt statements filed by the Company with such
banks are in agreement with the books of account of the Company of
the respective quarters except as under:

Details of discrepancies -
For the Amount (in lakhs) ]
quarter Nature of Amount as Amount as Amount of
Ended current asset per books of reported in Difference
Account the Quarter Excess /
end Statement (Short) |
Inventory 2,777.34 3,167.3¢ |  390.00
Jun-25 —
Trade Receivable 8,259.03 6,292.57 (1,966.46)
Inventory 3,023.86 3,323.86 300.00
Sep-25
Trade Receivable 12,536.93 9,819.94 (2,716.99)
Inventory 3,763.11 3,913.11 150.00
Dec-25
Trade Receivable 14,221.83 9,719.18 (4,502.65)
Inventory 3,104.68 2,716.63 (388.05)
Mar-26 ]
Trade Receivable 16,594.16 10,073.20 (6,520.96)

Reasons for differences were as under:

- As per information and explanation submitted to us by management;
Company has submitted quarterly returns or statements comprising stock
and creditors statement, book debt statement and other stipulated financial
information during the year, with bank on the basis of unaudited/provisional
financial statements/data. As per explanation & information given by the
management, complete reconciliation of differences is under preparation,
we are unable to give details of the same. However, as per information &
explanation given to us by the management of the company, at the end of
the year there is no actual material discrepancies with the books of
accounts, and the average difference is on account of valuation, provisions,
etc.

- 1In respect of variation in value of inventory between quarterly statements
and books of accounts which is mainly on account Of variances in physical
inventory verification or pricing which have been adjusted in value of
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(iii)

(iv)

(v)

(vi)

(vii)

inventory in books of accounts post submission of quarterly statements to
the bank.

In respect of differences in value of eligible debtors or creditors, as per
information and explanation submitted to us by management, difference in
figures submitted in quarterly statements and value as per books Oof
accounts are due to the statutory adjustments such as TDS/TCS or GST
related adjustments or effect of other reconciled transactions which have
been passed in books Of accounts post submission of quarterly statements

to the bank.

According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we
report that the Company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries or joint venture
as defined under the Act. Accordingly, provisions of clause 3(iii)(a),
3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of the Order are not
applicable to the Company.

The Company has not granted loans or provided guarantees or securities to
parties covered under Section 185 of the Companies Act, 2013 (“the Act”).
The Company has complied with the provisions of Section 186 of the Act in
respect of investments made.

According to the information and explanations given to us and based on our
examination of the books of account and records of the Company, the
Company has not accepted any deposits or amounts which are deemed to be
deposits during the year within the meaning of Sections 73 to 76 of the
Companies Act, 2013 and the rules made thereunder. Accordingly, the
provisions of Clause 3(v) of the Companies (Auditor’s Report) Order, 2020

are not applicable to the Company.

Further, no order has been passed against the Company by the Company
Law Board, National Company Law Tribunal, Reserve Bank of India or any
court or any other tribunal in respect of deposits or amounts deemed to be

deposits.

We have broadly reviewed the books of account maintained by the Company
pursuant to the Companies (Cost Records and Audit) Rules, 2014, as
amended, prescribed by the Central Government for maintenance of cost
records under section 148(1) of the Companies Act, 2013, and are of the
opinion that, prima facie, the prescribed cost records have been made and
maintained by the Company. We have, however, not made a detailed
examination of the cost records with a view to determine whether they are
accurate or complete.

According to the information and explanations given to us, in respect of
statutory dues:

Kian-M Export Limited

Independent Auditors Report for the year 2025-26



Vaghasia & Lakhani LLP

Chartered Accountants

a) The Company has generally been regular in depositing undisputed
statutory dues, including Provident Fund, Employees’ State Insurance,
Income Tax, Goods and Service Tax, Tax Deducted at Source,
Professional Tax, Cess and other material statutory dues applicable to it
with the appropriate authorities.

There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income Tax, Goods and Service Tax, Tax
Deducted at Source, Professional Tax, Cess and other material statutory
dues in arrears as at March 31, 2026 for a period of more than six months
from the date they became payable.

b) There are no statutory dues referred to in sub-clause (a) not deposited
on account of dispute.

(viii) There were no transactions relating to previously unrecorded income that
were surrendered or disclosed as income in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) during the year.

(ix)
a) In our opinion, the Company has not defaulted in the repayment of
loans or other borrowings or in the payment of interest thereon to any
lender during the year.

b) The Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

c) To the best of our knowledge and belief, in our opinion, term loans
availed by the company were applied by the company during the year
for the purpose for which the loans were obtained.

d) On an overall examination of the Standalone Financial Statements of
the Company, funds raised on short-term basis have, prima facie, not
been used during the year for long-term purposes by the Company.

e) According to the information and explanations given to us Company
and on an overall examination of the Standalone Financial Statements
of the company, we report that the company has not taken any funds
from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures.

f)  According to the information and explanations given to us and
procedures performed by us, we report that the company has not
raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(x)
a) The Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) during the year and
hence reporting under clause (x)(a) of the Order is not applicable.
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b) During the year, the Company has not made any preferential allotment
or private placement of shares or convertible debentures (fully or
partly or optionally) and hence reporting under clause (x)(b) of the
Order is not applicable to the Company.

a) To the best of our knowledge, no fraud by the Company and no
material fraud on the Company has been noticed or reported during
the year.

b) To the best of our knowledge, no report under sub-section (12) of
section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date
of this report.

c) As represented to us by the Management, there are no whistle blower
complaints received by the Company during the year.

(xii) The Company is not a Nidhi Company and hence reporting under clause 3(xii)
of the Order is not applicable.

(xiii) In our opinion, the Company is in compliance with section 188 and section
177 of the Companies Act for all transactions with the related parties and
the details of related party transactions have been disclosed in the
Standalone Financial Statements as required by the applicable accounting

standards.

(xiv)
a) In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.

b) We have considered the internal audit reports issued to the Company
during the year and till date, for the period under audit.

(xv) In our opinion and according to the information and explanations given to
us, the Company has not entered into any non-cash transactions with its
directors or persons connected to its directors and hence, provisions of
Section 192 of the Act are not applicable to the Company.

(xvi)
a) The Company is not required to be registered under section 45-IA of
the Reserve Bank of India Act, 1934. Hence, reporting under clause

(xvi)(a) of the Order is not applicable.

b) the Company has not conducted any Non-Banking Financial or Housing
Finance activities during the year. Accordingly, reporting under Clause
3(xvi)(b) of the Order is not applicable.
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) the Company is not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India. Accordingly,
reporting under Clause 3(xvi)(c) of the Order is not applicable.

d) The group does not have any CIC as part of the group and accordingly
reporting under clause (xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year covered

by our audit and immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditor of the company

during the year. Therefore, provisions of clause (xviii) of Paragraph 3 of
the Order are not applicable to the Company.

(xix) On the basis of the financial ratios, ageing and expected dates of realization

of financial assets and payment of financial liabilities, other information
accompanying the Standalone Financial Statements and our knowledge of
the Board of Directors and Management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they

fall due.

(xx) The Company has fully spent the required amount towards Corporate Social
Responsibility ("CSR”) and there is no unspent CSR amount for the year
requiring a transfer to a Fund specified in Schedule VII to the Act, or special
account in compliance with the provision of sub-section (6) of section 135
of the said Act. Accordingly, reporting under clause 3(xx) of the Order is
not applicable for the year.

For, Vaghasia & Lakhani LLP
Chartered Accountants

FRN: 134575W/W100138

CA Monika Vaghasia

oqf A et Partner

Place: Rajkot Membership No. 149637

Date: 30.07.2026 UDIN: 26149637QTNDQN1217
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Kian-M Export Limited (formerly known as "Kian-M Export Private Limited")

CIN U17299GJ2020PLC112146

Standalone Balance Sheet
All amounts are in INR Lakhs unless otherwise specified

The accompanying notes are integral part of the financial statements

As at
Eapculmy Note No. ™ rarch 31, 2026 March 31, 2025 April 01,2024
A |ASSETS
(1) |Non-current assets
(a) |Property, plant and equipment 11 7,669.03 7.232.14 6,153.30
(b) |Right-of-use assets 12 166.73 54,08 72.64
(c) |Capital Work-in-Progress 13 96.28 - 5
{d) |Financial assets
{1} Investments 14 1,006.00 - 3
(ii) Other financial assets 15 100.94 193.97 285.90
Total Non-Current Assets 9,038.98 7,480.19 65,511.84
{2) |Current assets
{a) |Inventories 17 3,104.68 1,899.38 2,215.15
(b} |Financial assets
(i) Trade receivables 18 16,594.16 11,059.77 8,531.55
{ii) Cash and cash equivalents 19 340.07 475.30 130.02
(iii) Bank Balance other than above 20 172.66 - ;i
(iv) Other financial assets 15 1.83 - 1,351.02
(c) |Current Tax Asset{Net) 36 ; 25.05 18.52
(d) |Other current assets 16 1,116.59 544.88 1,078.67
Total Current Assets 21,329.99 14,004.38 13,324.93
Total Assets 30,368.97 guus H;;BQEL
B |EQUITY AND LIABILITIES
| |EQUITY
(a) |Equity share capital 21 151.50 151.50 150.00
(b) |Other equity 21 4,578.79 837.02 2,600.42
Total Equity 4,730.29 988.52 2,750.42
] LIABILITIES
(1) |Non-current liabilities
{a) |Financial liabilities
(i) Borrowings 22 3,588.94 3,638.76 3,634.72
(ii) Lease liabilities 23 161.20 42.21 56.18
(b) |Long Term Provisions 24 29.15 18.07 3.46
(¢) |Deferred tax Liabilities 36 262.54 194.76 42.09
Total Non-current liabilities 4,041.83 3,893.80 3,736.45
(2) |Current liabilities
{a) |Financial liabilities
(i) Borrowings 22 8,899.05 7,664.34 5,174.82
(ii) Lease liabilities 23 16.09 13.97 14,63
(i) Trade payables 25
(A} total outstanding dues of micro enterprises and small enterprises 299.89 580.55
(B) total uuu?anding dues of creditors other than micro enterprises and 11,408.67 8.038.62 7.482.31
small enterprises
(iv) Other financial liabilities 6 531.88 486.81 52.97
(b) |Current tax liabilities (net) 36 681.30 - =
(c) |Short Term Provisions 24 0.47 0.29 0.01
(d) [Other current liabilities 27 59.40 98.33 44.62
Total Current Liabilities 21,596.85 16,602.26 13,349.89
Total Equity and Liabilities 30,368.97 M _mgm
Material Accounting Policies and Key Accounting Estimates and Judgements 1-9
10-52

As per our report of even date attached

For, Vaghasia & Lakhani LLP
Chartered Accountants
Firm Registration No. 134575W/W100138

CA Monika Vaghasia
Partner
Membership No. 14963
Place: Rajkot
Date: 30.07.2026

134575wW/
W100138

For and on behalf of the Board of Directors

Kian-M Export Limited
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Rajesh Malaviya

Managing Director

DIN: 08671847

Place: Rajkot

Date: 30.07.2026
a

Kinjal Kothari
Company Secretary
MRN: A54897
Place: Rajkot

Date: 30.07.2026

h Malaviya
Whole-time Director
DIN: 08671848
Place: Rajkot
Date: 30.07.2026

Vi

lite
CFO

Iyaniya

Place: Rajkot
Date: 30.07.2026




Kian-M Export Limited (formerly known as "Kian-M ExportT’?fvate Limited")
CIN U17299GJ2020PLC112146
standalone Statement of Profit and Loss
All amounts are in INR Lakhs unless otherwise specified

baricile Note No. For the year ended
March 31, 2026 March 31, 2025
Income
| Revenue from Operations 28 33,284.40 31,892.10
] Other Income 29 1,211.15 393.65
1 Total Income (1+11) 34,495.55 32,285.75
v Expenses
a) Cost of materials consumed 30 20,720.76 21,114.68
b) Changes in Inventories of Stock-in-trade n (1,028.27) (189.57)
c) Manufacturing Expenses 32 6,673.85 6,011.97
d) Employee Benefit Expense 33 1,246.89 831.58
e Finance costs 34 596.76 757.35
f} Depreciation and Amortisation Expense 11 & 12 567.07 467.09
gl Other Expenses 35 1,191.37 1,252.41
Total Expenses 29,968.43 30,245.51
Exceptional Items -
v profit Before Tax (1l - 1V) 4,527.12 2,040.24
vi Tax expense 16
a) Current tax 72142
b) Short Pravision far earlier years - =
c) Deferred tax 67.12 173.05
Total Tax expense 788.53 173.05
Vil Profit for the year (V - V1i) 3,738.58 1,867.19
Vil Other comprehensive income (OCl)
Items that will be reclassified to profit or loss
Items that will not be reclassified to profit or loss
Remeasurement Gain / (Loss) on Defined Benefit Plans 13 3.84 (11.73)
Income tax impact on the above 36 (0.66) 2.01
Total other comprehensive income for the year, net of tax 3.18 (9.72
1.4 Total Comprehensive Income for the year (VI + Vi) 3,741.77 1,857.47
X Earnings per Equity Share (Face value Rs. 10 per share)
Basic EPS (in Rs. ) 43 246.77 123.55
Diluted EPS (in Rs. ) 246.77 123.55
Material Accounting Policies and Key Accounting Estimates and 1.9
Judgements
B . . : 10-52
The accompanying notes are integral part of the financial statements

As per our report of even date attached

For, Vaghasia & Lakhani LLP

Chartered Accountants
Firm Registration No. 134575W/W100138

CA Monika Vaghasia =
Partner

Membership No. 14963
Place: Rajkot

Date: 30.07.2026

For and on behalf of the Board of Directors
Kian-M Export Limited

AR a2 TN é 2

Darsh Malaviya
Whole-time Director
DIN: 08671848
Place: Rajkot

Date: 30.07.2026

Rajesh Malaviya
Managing Director
DIN: 08671847
Place: Rajkot
Date: 30.07.2026

Kinjal Kothari Jiten Ak niya
Company Secretary  CFO
MRN: AS4897

Place: Rajkot
Date: 30.07.2026

Place: Rajkot
Date: 30.07.2026




Kian-M Export Limited (formerly known as "Kian-M Export Private Limited")
CIN U17299GJ2020PLC112146
Standalone Statement of Cash Flow for the year ended March 31, 2026
All amounts are in INR Lakhs unless otherwise specified

For the year ended

Pacyicylars March 31, 2026 March 31, 2025
Cash Flow From Operating Activities I
Profit before Taxes 4,527.12 2,040.24
Adjustments for;
Depreciation and Amortisation 567.07 467.03
Loss on sale o f Asset 347 !
Interest Income on Unwinding of Security Deposit (0.39) (0.36)
Finance Cost 596.76 757.35
Expected Credit Loss Allowance 1.21 0.74
Interest/Dividend received {14.41) {12.06)
Operating Profit Before Working Capital Changes 5,682.84 3,253.01
Changes in Current Assets and Current Liabilities
(Increase) / Decrease in Trade Receivables (5,534.39) (2,528.21)
{Increase) / Decrease in Inventories (1,205.29) 315.76
(Increase) / Decrease in other_financial assets, other current assets and balance with banks (481.33) 1,976.35
other than cash and cash equivalents
Encrease_/ EFJ_eFreaseﬁ in Trade and other Payable, provisions, other financial liabilities and other 3,091.40 766.38
current liabilities
Cash (Used in) Operations 1,553.22 3,783.29
Income Taxes paid (15.07) (6.53)
Net Cash (Used in) Operating Activities (A) 1,538.15 3,776.76
Cash Flow from Investing Activities
Purchase of PPE including Capital Work In Progress (1,104.15) (1,738.19)
Sale of PPE 21.20 =
Interest/Dividendreceived 14.41 12.06
Balance with Bank Other than Cash Equivalents (172.66) =
Purchase of Investments (1,006.00) =
Net Cash (used in) Investing Activities  (B) (2,247.20) (1,726.13}|
Cash Flow from Financing Activities
Increase / (Decrease) in Share Capital 150.00
Increase / (Decrease) in Other Equity - (3,576.93)
Availment/(Repayment) of Non-Current Borrowings (Net) (49.82) 4.04
Availment/(Repayment) of Current Borrowings (Net) 1,234.71 2,4859.52
Lease payment (27.11) (20.02)
Finance Cost excluding finance cost on lease liability (583.96) [751.96)
Net Cash Generated From Financing Activities (C) 573.82 (1,705.35)
Net Increase / (Decrease) in Cash and Cash Equivalents (A+ B+ C) (135.23) 345.28
Cash and Cash Equivalents at the beginning of the period 475.30 130.02
340.07 475.30

Cash and Cash Equivalents at the end of the period




Kian-M Export Limited (formerly known as "Kian-M Export Private Limited")

(a) The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Indian Accounting Standard (Ind-As-7)- "Statement of Cash

Flows",
(b) Figures in bracket indicates cash outflows.
(c) Cash and cash equivalent Includes-

CIN U17299GJ2020PLC112146

Standalone Statement of Cash Flow for the year ended March 31, 2026
All amounts are in INR Lakhs unless otherwise specified

Particulars pa
March 31, 2026 March 31, 2025

Cash and Cheques on Hand 225.09 226.86
Balances with Scheduled Banks

in Current Accounts 114.98 248.44

in QD Account =
Bank balances other than cash and cash equivalents - Held as margin money e -
Cash and Cash Equivalent in Cash Flow Statement 340.07 475.30

(d) Disclosure under Para 44A as set out in Ind AS 7 on cash flow statements under Companies (Indian Accounting Standards) Rules, 2015 (as amended) :

Particulars ok
March 31, 2026 March 31, 2025
Balance at beginning of period 11,359,28 8,880.35
Cash flow from financing activities
Availment/(Repayment) of Non-Current Borrowings (Net) (49.82) 4.04
Availment/(Repayment) of Current Borrowings (Net) 1,234.71 2,489.52
Lease payment (27.11) (20.02)
Finance Cost excluding finance cost on lease liab (583.96) (751.96)
Movement in lease liability 135.41 -
Non cash changes
Finance Cost 596.76 757.35
Balance at end of period 12,665.28 11,359.28

As per our report of even date attached

For, Vaghasia & Lakhani LLP
Chartered Accountants
Firm Registration No. 134575W/W100138

CA Monika Vaghasia
Partner
Membership No. 149637
Place: Rajkot

Date: 30.07.2026
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For and on behalf of the Board of Directors

Kian-M Export Limited

Rajesh Malaviya
Managing Director
DIN: 08671847
Place: Rajkot
Date: 30.07.2026

njal Kothari
Company Secretary
MRN: A54897
Place: Rajkot

Date: 30.07.2026

Darsh Malaviya
Whole-time Director
DIN: 08671848
Place: Rajkot
Date: 30.07.2026

lite hiyaniya
CFO

Place: Rajkot
Date: 30.07.2026




Kian-M Export Limited (formerly known as "Kian-M Export Private Limited")
CIN U17299GJ2020PLC112146
statement of Changes in Equity
All amounts are in INR Lakhs unless otherwise specified

A, Equity Share Capital

IPartlculars As at March 31, 2026 Asat :La;sch 3 As at April 01, 2024
Balance at the beginning of the reporting period 151.50 150.00 10.00
Changes in Equity Share capital during the period . 150 140.00
Balance at the end of the reporting period 151.50 151.50 150.00

B. Other Equity

Particulars Securities Premium Predecessor Capital |  Total Other Equity
Retalined Earnings
Reserve

[|opening Balance as on April 1,2024 2 362.56 2,237.86 2,600.42
[[Profit for the year : 1,867.19 1,867.19
||Eremium on issue of equity shares net of issue expenses 148.50 = 148.50
[lchanges During the year (3,781.96) (3,781.96)
[[oeficit account pursuant to common control transactions 12.58 12.58
“cher Comprehensive Income for the year _ (9.72) - (9.72)
Balance as at March 31, 2025 148.50 2,220.03 (1,531.52) 837.02
Opening Balance as on April 1,2025 148.50 2,220.03 (1,531.52) 837.02
Profit for the year 3,738.58 3,738.58
||F‘remium on issue of equity shares net of issue expenses 5 -
||Other Comprehensive Income for the year - 3.18 3.18
i|§alance as at March 31, 2026 148.50 5,961.80 (1,531.52) 4,578.79

Nature and purpose of reserves :

1. Securities Premium

2. Predecessor Capital

3. Retained Earnings

As per our report of even date attached

For, Vaghasia & Lakhani LLP
Chartered Accountants
Firm Registration No. 134575W/W100138

FRN:
<[ 134575w,

-

CA Monika Vaghasia
Partner
Membership No. 1496
Place: Rajkot

Date: 30.07.2026

Retained earnings represents the Company’s undistributed earnings after taxes.

Securities Premium is used to record the premium on issue of shares and is utilised in accordance with the provisions of the Companies Act, 2013.

Other Equity represents the accumulated balance of the proprietor’s capital account of Mira India Fashion upto the date of business transfer to the Company.

The said balance comprises business-related capital, excluding accumulated profits and losses of the proprietorship up to the date of transfer. Any transactions
of a personal nature pertaining to the proprietor have been identified and adjusted against the capital account prior to such transfer, and accordingly, do not
form part of Other Equity in the Restated financial statements.

For and on behalf of the Board of Directors
Kian-M Export Limited el
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Rajesh Malaviya
Managing Director
DIN: 08671847

Place: Rajkot
Date: 30.07.2026

Darsh Malaviya
Whole-time Director
DIN: 08671848
Place: Rajkot

Date: 30.07.2026

Kinjal Kothari liten yanlya
Company Secretary CFO

MRN: A54897

Place: Rajkot Place: Rajkot
Date: 30.07.2026 Date: 30.07.2026
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2.4

Kian-M Export Limited (formerly known as "Kian-M Export Private Limited")
CIN U17299GJ2020PLC112146
Notes to Standalone Flnancial Statements

Corporate Information

Kian-M Export Limited (*KEL’ or ‘the Company’) Is the parent company Incorporated In India having CIN U17299G)2020PLC112146 incorporated on 17th January,
2020 under the provisions of the Companies Act, 2013 as a limited company. The registered office and the place of business of company is located at S.No.208/P2,
Sub Plot No.1A, Bedi, Nr. Avadh Green Party Plot, Morbi Road, Rajkot, Gujarat, Indla, 360003. The Company is engaged in the business of Manufacturing, Trading and

Jobwork of Varlous type of Textile Goods.

KEL has aquired business of "Mira India Fashion" (Proprietory Firm of Mr, Rajesh Parsottam Malaviya) by entering into Business Transfer Agreement (BTA) on 1st July,

2024,

026. The subsidiary company was incorporated on 23.12.2024

KEL has acquired 100% shareholding in "Usha Cotton Limited" (Subsidiary Company) on 20th January, 2
Transfer Agreement (BTA) on 15th

1o aquire business of "Usha Cotton Print'("UCP", Proprietory firm of Mrs Usha Rajesh Malaviya) and entered into Business
January, 2025 to aquire whole business of UCP.

Both the above BTA transactions have been considered as Common Control transactions as per Appendix - C of Ind AS-103 (Business Combination).

Basis of Preparation and Statement of compliances

These financial statements are prepared in accordance with Indian Accounting Standards {ind AS) and the provisions of the Companies Act, 2013 (‘the Act’] (to the
extent notified). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies

(Indian Accounting Standards) Amendment Rules, 2016.

and Amendment Rules, 2015, the Company prepared its first set of standalone financial statements as
per Indian Accounting Standards (Ind-AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) for the year|
ended March 31, 2026 and consequently April 1, 2024 Is the transition date for preparation of such standalone financial statements. The standalone financial
statements for the year ended March 31, 2026 were the first financial statements prepared in accordance with Ind-AS. Upto the financial year ended March 31, 2025,
the Company has prepared its standalone financial statements in accordance with accounting standards prescribed under Section 133 of the Companies Act, 2013

Pursuant to the Companies (Indian Accounting Standard) Sec

The Company has voluntarily adopted all the relevant Ind AS standards and the first time adoption was carried out in accordance with Ind AS 101, First-time Adoption

of Indian Accounting Standards w.e.f. 01.04.2025. The transition was carried out from Indian Accounting Principles generally accepted in India as prescribed under|
Sec 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014 (IGAAP), which was the Previous GAAP and an explanation of how the transition to Ind
AS has affected the previously reported financial position, financial performance and cash flows of the Company is provided in note 10

Basis of Measurement

These financial information have been prepared and presented under the historical cost convention, on the accrual basis of accounting except for certain financial
assets and financial liabilities that are measured at fair values at the end of each reporting period, as stated in the accounting policies set out below. The accounting

policies have been applied consistently over all the periods presented in these financial statements.

Business Combinations under Common Control
A business combination involving entities or businesses under comman control is a business combination in which all of the combining entities or businesses are

ultimately controlled by the same party or parties both before and after the business combination and the control is not transitory. The transactions betwean entities
under common control are specifically covered by Appendix C of ind AS 103, Such transactions are accounted for using the pooling-of-interest method. The assets|
and liabilities of the acquired entity are recognised at their carrying amounts of the parent entity's consolidated financial statements with the exception of certain|
income tax and deferred tax assets. No adjustments are made to reflect fair values, or recognise any new assets or liabilities. The only adjustments that are made are
to harmonise accounting policies. The components of equity of the acquired companies are added to the same components within the Company’s equity. The
difference, if any, between the amounts recorded as share capital issued plus any additional consideration in the form of cash or other assets and the amount of|
share capital of the transferor is transferred to other equity and is presented separately from other capital reserves. The Company’s shares issued in consideration
for the acquired companies are recognized from the moment the acquired companies are included in these financial statements and the financial statements of the|

commonly controlled entities would be combined, retrospectively, as if the transaction had occurred at the beginning of the earliest reporting period presented.

Functional and presentation currency

The financial statements are presented in Indian Rupee (“INR”) and all values are rounded to the nearest lakhs as per the requirement of Schedule Ill, except when||

otherwise indicated.

Current/Non-Current Classification

Any asset or liability s classifled as current if it satisfies any of the following conditions:

- the asset/liabllity is expected to be realized/settled in the Company’s normal operating cycle;

- the asset Is Intended for sale or consumption;

- the asset/llability is expected to be realized/settled within twelve months after the reporting period;
_ the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liabllity for at least twelve months after the reporting date;

- In the case of a liability, the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting date.

Current assets include the current portion of non-current assets. All other assets are classified as non-current.
Current llabilities include current portion of non-current liabilities. All other liabilities are classified as non-current.

For the purpose of current/non-current classification of assets and liabilities, the Company has ascertained its normal operating cycle as twelve months. This is based
on the nature of services and the time between the acquisition of assets or inventories for processing and their realization in cash and cash equivalents.
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3.2

RTan-Wi Export Umited (formerly known as "Klan-M Export Private Limited")
CIN U17299612020PLC112146
Notes to Standalone Financlal Statements

Material Accounting Policles
Revenue recognition

The Company derives its revenues primarily from sale of textile products and textile jobwork, The company earns sacandary income from Duty Drawback, Duty Free

License Sale Income & Interest iIncome as follow:

* Sale of Textile Goods

Revenue Is recognised at an amount that reflects the consideration to which the company expects to be entitled in exchange for transferring the goods or se
& customer |e. on transfer of control of the goods or service to the customer, Revenue from sales of goods or rendering of services is net of Indirect taxes, returns
and discounts. Export sales are recognized on the basis of dispatch of goods or on the date of Bill of Lading/Airway Bill, depending upon the terms of delivery,
Transaction value In foreign currency, translated Into Indian Rupees at the exchange rate prevailing on the date of transaction.

rvices to)

* Textile Job Work / Processing Income
Revenue from services Is recognized over time by measuring progress towards satisfaction of performance obligation for the service
output method for measurement of revenue from rendering of services based on work executed.

s rendered. The Group US€s

 Export Incentives

Duty drawback is accounted as income on accrual basis in the year of export as there is no such uncertainty relating to realization of same.
- Duty-Free license Benefits under Export promotion schemes (such as MEIS, RoDTEP or any other Export incentive scheme notified by Government) are recognized
as income at the time of transfer/Sale of license/entitlement or when the right to receive benefit is established and there is no significant uncertainty In realization.

+ Government Grants
Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant will be received and

with all attached conditions.

the company will comply|

+ Other Income
- Interest income is recognized on accrual basis, i.e., on recognized on a time-proportion basis in accordance with the Company's accounting policy.

- Subsidy from government authorities is recognized on receipt basis.

- Operation and maintenance Obligations:
Revenues from operation and maintenance contracts are recognised over the period of the contract and measured using

simultaneously receives and consumes the benefits provided to them.

output method because the customer|

- Contract balances
i, Contract assets (Unbilled Revenue):
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the company performs by transferring goods or services

to a customer before the customer pays consideration or before payment is due, a contract asset is recognised for the earned consideration that is conditional.

ii. Trade receivables:
A receivable represents
consideration is due).

the company's right to an amount of consideration that is unconditional (i.e., only the passage of time is required before payment of the|

iii. Contract liabilities (Unearned Revenue):
A contract liability is the obligation to transfer goods or services to a customer for which the company has received consideration (or an amount of consideration is

due) from the customer. if a customer pays consideration before the company transfers goods or services to the customer, a contract liability is recognised when the

payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs under the contract.

Foreign Currency Transaction

(i) Functional and presentation currency
The functional currency of the Company Is Indian Rupee {INR).

(ii) Transactions and balances
Forelgn currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses

resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in foreign currencles at year end exchange
rates are generally recognised in statement of profit and loss. They are deferred In equity if they relate to qualifying cash flow hedges and qualifying net investment|
hedges or are attributable to part of the net investment in a foreign operation. A monetary item for which settlement is neither planned nor likely to occur in the
foreseeable future is considered as a part of the entity’s net investment In that foreign operation. All other foreign exchange gains and losses are presented in the

statement of profit and loss on a net basis within other gains/(losses).

(iii) Subsequent measurement
Foreign currency transactions subsequently are accounted using the exchange rates as at that date and difference, If any, between the exchange rates as at the|

subsequent date and the date of the balance sheet Is recognised as income or expense in the Statement of Profit and Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.
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3.5

Klan-M Export [Imited l?ormarly known as "Klan-M Export Private leltea"}

CIN U17299G)2020PLC112146
Notes to Standalone Financlal Statements

Property, Plant and Equipment:

Property, plant and equipment are stated at cost which includes capitalised borrowing costs, less accumulated depreciation (other than freehald land) and

accumulated impairment losses, If any.

All property, plant and equipment are initially recorded at cost. Cost includes the acquisition cost or the cost of construction, including duties and non-refundableJ
taxes, expenses directly related to bringing the asset to the location and condition necessary for making them operational for their intended use. Initial estimate of|
costs of dismantling and removing the item and restoring the site on which it Is located is also Included if there Is an obligation to restore it.

Subsequent expenditure relating to property, plant and equipment Is capitalised only when it is probable that future economic benefits associated with these wil|1
flow to the company and the cost of the item can be measured reliably.

An asset’s carrying amount Is written down Immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated recoverable amount.

Depreciation is charged to the Statement of Profit and Loss 5o as to expense the cost of assets {other than freehold land and properties under construction) less their

residual values over their useful lives, using the straight line method, as per the useful life prescribed in Schedule Il to the Companies Act, 2013.

The useful lives have been determined as per the useful life prescribed in Schedule Il to the Companies Act, 2013 or as per technical assessment. The residual values)
are not more than 5% of the original cost of the asset.

Based on the above, the estimated useful lives of the property, plant and equipment are as follows:

Category of assets Useful life as per
Useful life as |technical
per Schedule |assessment (in
Il (in years)  [years)
Factory Building 30 Years 30 Years
Furniture & Fixtures 10 Years 10 Years
Electric Equipment 10 Years 10 Years
Office Equipment 5 Years 5 Years
Plant & Machinery 15 Years 15 Years
Vehicles B Years 8 Years
Computer System 3 Years 3 Years
Derecognition:

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic benefits are expected from its use or|
disposal. The gain or loss arising from the derecognition of an item of property, plant and equipment is measured as the difference between the net disposal
proceeds and the carrying amount of the item and is recognized in the Statement of Profit and Lass when the item is derecognized.

Intangible assets

An intangible asset is recognised, only where it is probable that future economic benefits attributable to the asset will accrue to the enterprise and the cost can be
measured reliably.

Intangible assets acquired separately are measured on initial recognition at cost, Intangible assets arising on acquisition of business are measured at fair value as at
date of acguisition. Internally generated intangibles including research cost are not capitalized and the related expenditure is recognized in the Statement of Profit]
and Loss in the period in which the expenditure Is incurred. Following initial recognition, intangible assets are carried at cost less accumulated amortization and

accumulated impairment loss, if any.

Intangible assets not ready for the intended use on the date of the Balance Sheet are disclosed as intangible assets under development.

Amortization:
The useful lives of Intangible assets are assessed as either finite or indefinite. Finite-life intangible assets are amortized on a weighted average basis over the period of|

their expected useful lives. Intangible assets acquired / purchased during the year are amortised on a pro-rata basis from the date on which such assets are ready to|
use,

The residual value, useful live and method of amortization of intangible assets are reviewed at each financial year end and adjusted prospectively, if appropriate.

Borrowing Costs

Borrowing cost includes interest, amortisation of anclllary costs Incurred in connection with the arrangement of borrowings, and applicable exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.

Borrowing costs, If any, directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready
for its intended use or sale are capitalized, if any. All other borrowing costs are expensed in the period in which they accur.
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“Kian-M Export Limited (formerly known as "Klan-M Export Private Limited")
CIN U17299GJ2020PLC112146
Notes to Standalone Financial Statements

Impairment

Financial assets other than Investments In subsidiary

The Company assesses at each reporting date whether there is any objective evidence that a financial asset ar a group of financial assets is impaired. A financial asse
or a group of financial assets is deemed to be Impaired if, there is objective evidence of impairment as a result of one or more events that has accurred after th
Initial recognition of the asset (an Incurred ‘loss event’) and that loss event has an Impact on the estimated future cash flows of the financial asset or the group ©
financial assets that can be rellably estimated.

The company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit or loss. Loss

allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL.

these assets are held at amortised cost, less provision for impairment based on expected

Trade receivables are Initially recognised at transaction value. Subsequently,
h requires expected lifetime

credit loss. For trade recelvable only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, whic
losses to be recognised from initial recognition of such receivables.

For all other financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit risk

from initial recognition in which case those are measured at lifetime ECL.

The impairment loss allowance (or reversal) recognised during the period is recognised as income / expense in the restated consolidated statement of profit and loss.

Non-financial assets

Tangible assets

The company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists the company estimates the asset’s
recoverable amount.

An asset's recoverable amount is the higher of an assets net selling price and its value in use. The recoverable amount is determined for an individual asset, unless

the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets.

Where the carrying amount of an asset exceeds its recaverable amount, the asset is considered impaired and is written down to its recoverable amount. The|
impairment loss is recognised in the statement of profit and loss.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments

of the time value of money and the risks specific to the asset.

In determining net selling price, recent market transactions are taken into account, if available. If no such transactions can be identified, an appropriate valuation

model is used.

Lease

The company’s lease asset classes primarily consists of leases for factory land and building, The company assesses whether a contract contains a lease, at inception
of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for]
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the company assesses whether:

(i) the contract involves the use of an identified asset

(it) the company has substantially all of the economic benefits from use of the asset through the period of the lease and

(iii) the company has the right to direct the use of the asset.

At the date of commencement of the lease, the company recognizes a Right-of-Use (ROU) Asset and a corresponding lease liability for all lease arrangements in
which it is a lessee, except for leases with a term of 12 months or less (short-term leases) and low value leases. For these short-term and low-value leases, the
company recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease.

The ROU assets are Initially recognized at cost, which comprises the Initial amount of the lease liabllity adjusted for any lease payments made at or prior to th

commencement date of the lease plus any material initial direct costs less any lease incentives, They are subsequently measured at cost less accumulated

amortisation and impairment losses.

ROU assets are depreciated from the commencement date on a straight-line basls over the shorter of the lease term of the underlying asset.

The lease liability is initially measured at amortized cost at the present value of the future lease payments, The lease payments are discounted using the interest rate|
implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the country of domicile of these leases.

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments have been classified as financing g4

Financial instruments
Initial recognition

The Company recognises Financial assets and financial liabilities are recognised when a company becomes a party to the co ntractual provisions 0

Al financial assets and liabilities are recognized at fair value on initial recognition except for trade receivables which are initially measured at transaction price.
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Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabllities that are not at fair value through profit or loss are
added to or deducted from the falr value of financial assets or financial liabilities on Initial recognition.

Transaction costs directly attributable to the acquisition of financial assets or financial liabllities at fair value through profit or loss are recognised Immediately In
profit or loss.

Trade recelvable that do not contaln significant financing component are measured at transaction price.Regular purchase and sale of financlal assets are accounted
for at trade date.

Subsequent measurement

Financial assets carried at amortized cost

K finsneialasset ic subsequently measured at amortized cost if it Is held within a business model whose objective is to hold the asset in order to collect contractua
cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
@mount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI)

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by bath
collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates ta cash flows that are solely|
payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss (FVTPL)
A financial asset which is not classified in any of the above categories are subsequently measured at fair value through profit or loss. Fair value changes are
recognised as other income in the Statement of Profit or Loss.

Financial liabilities at Fair Value through Profit or Loss (FVTPL)

A financial liability may be designated as at FVTPL upon initial recognition if:

(a) such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise;

(b) The financial liability whose performance Is evaluated on a fair value basis, in accordance with the company's documented risk management;

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in the Statement of Profit and Loss. The net gain or]
loss recognised in profit or loss incorporates any interest paid on the financial liability.

Financial liabilities at amortised cost

Financial liabilities that are not held for trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting periads. The|
carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest method. Interest expense
that is not capitalised as part of costs of an asset is included in the ‘Finance costs’ line item.

The effective interest method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant period.

The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that form an integral part]
of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where appropriate) a shorter
period, to the net carrying amount on initial recognition.

Trade and other payables are recognised at the transaction cost, which is its fair value, and subsequently measured at amortised cost.

Equity instruments
An equity instrument is a contract that evidences residual interest in the assets of the Company after deducting all of its liabilities. Incremental costs directly
attributable to the issuance of equity instruments are recognised as a deduction from equity instrument net of any tax effects.

Derivative Instruments

The company uses derivative financial instruments such as forward contracts to mitigate the risk of changes in exchange rates. Derivative financial instruments are
initially recognised at fair value on the date on which a derivative contract is entered into and are also subsequently measured at fair value. Derivatives are carried as
Financial Assets when the fair value is positive and as Financial Liabilities when the fair value is negative. Any gains or losses arising from changes in the fair value oj
derivatives are taken directly to Statement of Profit and Loss.

Derecognition

The company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights to receive the|
contractual cash flows in a transaction In which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the Group)
neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration received and receivable and|
the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in the Statement of Profit and Loss |
such gain or loss would have otherwise been recognised in the Statement of Profit and Loss on disposal of that financial asset.

The company derecognises financlal liabilities when, and only when, the company’s obligations are discharged, cancelled or have expired. An exchange with 3 lender]
of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial liability and the recognition of a new financia
liabllity, Similarly, a substantial modification of the terms of an existing financial liability is accounted for as an extinguishment of the orig
recognition of a new financial liability. The difference between the carrying amount of the financial liability derecognised and the
recognised In the Statement of Profit and Loss.

Off-setting of financial assets and financial liabilities
Financial assets and llabilities are offset and the net amount is presented in the balance sheet when the company currently hag
the recognised amount and Intends either to settle on a net basis or to realize the asset and settle the liability simultaneously.
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the contractual terms governing the cash flows of a financial asset or liabilities are renegotiated or|

A modification of a financial asset or liabilities occurs when
is charged to statement of profit and loss.

otherwise modified between Initial recognition and maturity of the financial instruments. Any gain/ loss on modification

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liabllity In an orderly transaction between market participants at the measurement|

date,

The fair value measurement assumes that the transaction to sell the asset or transfer the liability takes place either:
- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or llability

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefit by using the asset in its highest and

best use or by selling it to another market participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate In the circumstances and for which sufficient data are available to measure fair value, maximizing the

use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value Is measured or disclosed in the financial statements are categorized within the fair value hierarchy. The fair valu:l
hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and consists of the followin
three levels:

Level 1 —inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
(l.e. derived|

Level 2 - inputs are other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as prices) or Indirectly
prices)

Level 3 — inputs are not based on observable market data (unobservable inputs).Fair values are determined in whole or in part using a valuation model based on
assumption that are neither supported by prices from observable current market transactions in the same instrument nor are they based on available market data.

Inventories

Inventories are valued at the lower of cost and net realizable value, except for By-product & Waste which is valued at net realizable value.

Cost comprises of material costs of purchase including duties and taxes {other than those subsequently recoverable by the Company), and expenditure incurred in
normal course for freight inwards and other expenditure directly attributable to acquisition. Work-in-progress and finished goods include appropriate proportion o

overheads.

Net realizable value represents the estimated selling price for inventories less all estimated costs of completion and costs necessary to make the sale.

Cost of Inventories are valued on the following basis:

a) Raw Materlals - at Cost following Weighted Average Cost Method.

b) Semi Finished Goods - at manufacturing cost plus allocated overheads.
¢) Finished Goods - at manufacturing cost plus allocated overheads.

Income tax

Income tax expense comprises current tax and deferred tax.

Current Tax
The Company had elected to exercise option available under section 115BAA of the Income Tax Act, 1961,

Current income tax assets and liabllities are measured at the amount expected to be recavered from or paid to the taxation authorities. Current income tax |s
measured at the amount expected to be pald to the tax authorities In accordance with the Income-Tax Act, 1961 enacted in India. The tax rates and tax laws used to|
compute the amount are those that are enacted or substantially enacted, at the reporting date.

Current income tax relating to items recognised outside the statement of profit and loss is recognised outside thestatement of profit and loss (either in other|
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity, Managemen
periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishej

provisions where appropriate.
Deferred Tax

Deferred tax is recognised in profit or loss, except when it relates to items that are recognised In other comprehensive income or directly in equity, in which case, the
deferred tax Is also recognised in other comprehensive income or directly in equity, respectively.

Deferred tax‘ liabilities are recognised for all taxable temporary differences, except to the extent that the deferred tax liability arises from Initial recognition o
goodwilll; or initial recognition of an asset or liability in a transaction which is not a business combination and at the time of transaction, affects neither a:countin.j
profit nor taxable profit or loss.
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Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax losses and carry forward of unused tax credits to the extent
that it is probable that taxable profit will be available against which those temporary differences, losses and tax credit can be utilized, except when deferred tax assef]
on deductible temporary differences arise from the Initial recognition of an asset or llability In a transaction that is not a businass combination and at the time of the
transaction, affects neither accounting profit nor taxable profit or loss,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset is realized or the liability is settled, based on
the tax rules and tax laws that have been enacted or substantively enacted by the end of the reporting perlod.

Deferred tax assets and deferred tax liabilities are offset, where Company has a legally enforceable right to set off the recognized amounts and where it intends
either to settle on a net basis, of to realize the asset and settle the liability simultanecusly.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that It is no longer probable that the related tax benefit will be realized.

Provisions

A provision Is recognized when the group has a present obligation as a result of past event and It Is probable that an outflow of resources embodying economic

benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects current market assessments of the time value|

of money and the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Provisions are not discounted to their present value and are determined based an the best estimate required to settle the obligation at the reporting date. These|
estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent Liability
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more|
uncertain future events beyond the control of the group or a present obligation that is not recognized because It is not probable that an outflow of resources will

required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be
measured reliably. Material contingent liabilities are disclosed in the Financial Information unless the possibility of an outflow of economic resources is remote.

Contingent Asset

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only on occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company. The Company does not recognize a contingent asset but discloses its existence in the financial

statements.

Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand, bank balances, demand deposits with banks where the
original maturity is three months or less and other short term highly liquid investments net of bank overdrafts which are repayable on demand as these form an)

integral part of the company’s cash management.

Employee Benefits

Short Term Employee Benefits

1

All employee benefits that are expected to be settled wholly within twelve months after the end of the period in which the employees render the related service are|
classified as short-term employee benefits. These benefits include salary, wages and bonus, short term compensated absences such as paid annual leave and
sickness leave. The undiscounted amount of short-term employee benefits (including compensated absences) expected to be paid in exchange for the services
rendered by employees is recognized as an expense during the period of rendering of service by the employee.

The obligations are presented as current liabllities in the balance sheet of the company daes not have an unconditional right to defer the settlement for at least
twelve months after the reporting date.

Post-Employment Benefits:
Defined Contribution Plans
A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity and will have no legal on

constructive obligation to pay further amounts, The company's contribution to provident fund and employee state insurance scheme are considered as defined
contribution plans and are recognized as an expense when employees have rendered service entitling them to the contributions.

Recognition and measurement of defined contribution plans:

The company recognises contribution payable to a defined contribution plan as an expense in the Statement of Profit and Loss when the employees render services
to the company during the reporting period.

|
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Defined Benefit Plans

Gratulty scheme:

Gratuity liability is provided under a defined benefit plan and covered by payment thereof to gratuity fund. The company's liabllity towards gratuity is determined on
the basis of actuarial valuation done by an independent actuary, taking effect of actuarlal galns and losses which is recognised in Other Comprehensive Income.

Recognition and measurement of deflned benefit plans:

All expenses represented by current service cost, past service cost, If any, and net interest on the defined benefit liability (asset) are recognised in the Statement o
Profit and Loss. Remeasurements of the net defined benefit liability (asset) comprising actuarial gains and losses and the return on the plan assets (excludin
amounts included in net interest on the net defined benefit liability/asset), are recognised in Other Comprehensive Income. Such remeasurements are not
reclassified to the Statement of Profit and Loss in the subsequent periods.

The Company presents the above liability / (asset) as current and non-current in the Balance Sheet as per actuarial valuation by the independent actuary; however,
the entire liability towards gratuity is considered as current as the company will contribute this amount to the gratuity fund within the next twelve months.

Events after reporting date

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of the reporting period, the impact of such events is
adjusted within the financial statement. Otherwise, events after the Balance Sheet date of material size or nature are only disclosed.

Earnings Per Share (EPS)

Basic earnings/ (loss) per share is computed by dividing the net profit for the year attributable to equity shareholders by the weighted average number of equity]
shares outstanding during the year. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in
dividends relative to a fully paid equity share during the reporting year. The weighted average number of equity shares outstanding during the year is adjusted for
events such as shares issued as consideration for common control transactions, bonus issue, amalgamations, bonus element in a rights issue, buyback, share split,
and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in resources.

The number of equity shares used in computing diluted earnings per share comprises the weighted average number of equity shares considered to derive the basic
EPS, and also the weighted average number of equity shares that could have been issued on conversion of all the dilutive potential equity shares which are deemed
converted at the beginning of reporting peried, unless issued at a later date.

Critical Accounting Judgments, Estimates, Assumptions and Key Sources of Estimation Uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities at the date of the financial statements. Estimates and
assumptions are continuously evaluated and are based on management's experience and other factors, including expectations of future events that are believed t
be reasonable under the circumstances. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to th
carrying amount of assets or liabilities affected in future periods.

Judgements

In the process of applying the company’s accounting policies, management has made the following judgements, which have the most significant effect on the
amounts recognized In the financial statements:

Evaluation of indicators for impairment of Property, Plant and Equipment
The evaluation of applicability of indicators of impairment of assets requires assessment of external factors (significant decline asset’s value, significant changes in

the technological, market, economic or legal environment, market Interest rates etc.) and internal factors (obsclescence or physical damage of an asset, poor
economic performance of the asset etc.) which could resultin significant change in recoverable amount of the Property, Plant and Equipment.

Assumptions and Estimation Uncertainties

Information about estimates and assumptions that have the significant effect on recognition and measurement of assets, liabilities, Income and expenses is provided
below. Actual results may differ from these estimates.

Allowance for Impalrment of trade receivables

The expected credit loss is mainly based on the ageing of the receivable balances and historical experience. The receivables are assessed on an individual basis or
assassed for impairment collectively, depending on their significance. Moreover, trade receivables are written off on a case-to-case basls if deemed naot to be|
collectible on the assessment of the underlying facts and circumstances.

Defined Benefit Obligations

The cost of the defined benefit gratulty plan, the present value of the gratulty obligation and compensated absences are determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the discounll
rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nglusseg defined benefit obligation is highly,
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.
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The parameter most subject to change Is the discount rate. In determining the appropriate discount rate, the management considers the interest rates off
government bonds In currencles consistent with the currencles of the post-employment benefit obligation. The mortality rate is based on publicly available mortality]
Itables for the specific countries. Those mortality tables tend to change only at Interval in response to demographic changes. Future salary increases and gratuity|
increases are based on expected future Inflation rates.

Provisions and contingencles

The Company estimates the provisions that have present obligations as a result of past events and it Is probable that outflow of resources will be required to settle
the obligations. These provisions are reviewed at the end of each reporting period and are adjusted to reflect the current best estimates. The timing of recognition
requires application of judgement to existing facts and circumstances which may be subject to change.

In the normal course of business, contingent liabilities may arise from litigation and other clalms against the Company. Potential liabilities that are possible but not|
probable of crystallising or are very difficult to quantify rellably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are not recognised.
Contingent assets are nelther recognised nor disclosed In the Restated financial information.

Government Grant

Government Grants are recognised where ther is reasonable assurance that the grant will be received and all attached conditions will be complied with. When the
grant or subsidy relates to revenue, It is recognised as income/netted off with expenses on a systematic basis in the statement of profit and loss over the periods

necessary to match them with the related costs, which they are intended to compensate. Where the grant relates to as asset, it is dedcuted from the cost of asset
from the date when grant is received.

When loans or similar assistance are provided by governments or related institutions, with an Interest rate below the current applicable market rate, the effect of this
favourable interest is regarded as government grant. The loan ot assistance initially recognised and measured at fair value and the government grant is measured as

the difference between the initial carrying value of the loan and the proceeds recelved. The loan is subsequently measured as per the accoutning policy applicable to
financial liabilities.

Segment reporting

An operating segment is component of the company that engages In the business activity from which the company earns revenues and incurs expenses, for which
discrete financial information is available and whose operating results are regularly reviewed by the chief operating decision maker (CODM), in deciding about|
resources to be allocated to the segment and assess its performance. The Board of Directors are considered to be the Chief Operating Decision Maker ('CODM')
within the purview of Ind AS 108 - Operating Segments.

Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segments on the basis of their relationship to the operating
activities of the segment. Inter segment revenue is accounted on the basls of transactions which are primarily determined based on market / fair value factors.
Revenue, expenses, assets and liabilities which relate to the company as a whole and are not allocable to segments on a reasonable basis have been included under]
“unallocated revenue / expenses / assets / liabilities”. Refer Note 45 for segment information presented,

Recent accounting pronouncements:

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companles (Indian Accounting Standards) Rules as
issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.e.f. April 1, 2025. The Company has reviewed
the amendment and based on its evaluation has determined that it does not have any significant impact in its financial statements.

In August 2025, MCA notified the following amendments to:

Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 — The amendment relates to classification of liabilities as current or noncurrent and non
current liabilities with covenants. In the context of classifying a liability as current, it removes the requirement of existence of a right to defer settlement for at least
12 months after the reporting date and instead requires that the said right should exist on the reporting date and have substance. The amendment also introduces
guidance on classification of liabilities with covenants. The Company has no impact of these amendments In its classification criteria of current and non-current
liabllities.

Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.f. April 1, 2025 - The amendment in Ind AS 7 requires to inform
users of financial statements of the existence of supplier finance arrangements and explain the nature of the arrangements, the carrying amount of liabllities and the
range of payment due dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor that may cause concentration of liquidity risk. The
Company has reviewed the amendment and based on its evaluation has determined that it does not have any significant impact in its financial statements.

Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The amendments provide a temporary mandatory relief from deferred tax
accounting for top-up tax and disclose that they have applied the rellef. The Company has no impact of these amendments on Its financial statements,
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Transition to IND AS - Reconcillation

The Company has voluntarlly adopted Ind AS for the accounting year beginning from April 1, 2025 with a transition date of April 1, 2024. Accordingly, the financial
statements for the year ended March 31, 2026 together with the comparative information for the year ended March 31, 2025 and opening Ind AS balance sheet as at April

1, 2024 have been prepared in accordance with accounting policles as set out in Note 3 - Material accounting palicies,

The transition to Ind AS has resulted in changes In presentation of the financial statements, disclosures in the notes thereto and accounting policies and principles.

Reconciliation of Balance Sheet as at April 1, 2024 (Transition Date) and March 31, 2025.
Reconciliation of Total Comprehensive Income for the year ended March 31, 2025,
Reconciliation of Equity as at April 1, 2024 and as at March 31, 2025.

Reconciliation of Profit for the year ended March 31, 2025,

Adjustments to Statement of Cash flow

Notes on reconciliation

Exception availed

Estimates

Company's estimates in accordance with Ind AS as at the date of transition to Ind AS (April 1, 2024) are consistent with the estimates made for the same date as per|

Previous GAAP,

Classification of financial assets

The classification of financial assets to be measured at amortised cost is made on the basis of the facts and circumstances that existed on the date of transition to Ind AS.

Exemptions availed

Deemed cost for property, plant and equipment

Company has elected to measure all its Property, Plant and Equipment at the Fair Value as a deemed cost on the date of transition i.e. April 01, 2024,

Reconciliation between Previous GAAP and Ind AS

Reconciliation of Total Comprehensive Income for the year ended March 31, 2025 & April 1, 2024.

For the year ended | For the year ended
Nature of Adjustments March 31, 2025 April 1, 2024
Net Profit as reported under Previous GAAP 1,878.00 601.15
Revised Profit on Sale of Asset - 0.01
Difference in Depreciation due to change in Accounting Estimate (3.12) 8.90
Removal of items of Personal Nature (4.21) 10.17)
Recognition of Deferred Tax in Books - (18.37)
Adjusted Net Profit as reported under Previous GAAP 1,870.67 591.52
Treatment as per lease (3.94) =
Interest Income on Unwinding of Security Deposit of Rent 0.36 5
Gratuity Expense (3.17) tﬁu
Expected Credit Loss Allowance (0.74)
Transaction costs on borrowings 0.86
Deferred Tax on Above Adjustments 3.15 0.59
Net Profit for the period as per Ind AS 1,867.19 588.65
Items that will not be reclassified to Profit or Loss (11.73)
Income Tax relating to items that will not be reclassified to Profit or Loss 2.01 -
Total Comprehensive Income as per Ind As 1,857.47 588.65
Reconclliation of Equity as previously reported under Previous GAAP to Ind AS as at March 31, 2025 & April 1, 2024.
As at As at

Nature of Adjustments March 31, 2025 April 01, 2024
Adjusted Equity as per Previous GAAP 1,004.59 2,753.29
Ind AS impact
Treatment as per lease (2.10) 1.83
Interest Income on Unwinding of Security Deposit of Rent (1.47) (1.83)
Provision for Gratuity (18.36) (3.47)
Deferred Tax on Above Adjustments 5.76 0.59
Capltalization of Processing Charge 0.86
Expected credit loss allowance (0.74) =

(16.07) (2.87)
Deferred Tax on Above Adjustments . )
Equity as per IND AS 988.52 2,750.42
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Notes to reconclllations:-

There are no material adjustments to the statement of cash flows as reported under Previous GAAP
Notes to Reconciliations

Recognition of ROU and Lease Liabilities nd
Under Previous GAAP, rent expense related to operating leases are charged to statement of P&L. Under Ind AS, Company has created right of use assets a
corresponding lease liabilities.

Effect of Fair Valuation of Rent Deposits . dforasa
Under Ind AS, fair valuation of interest-free rent deposits requires the deposit to be Initially recognized at its present value, with the difference typically accounted for
lease-related asset or expense, depending on the arrangement.

Provision for Gratulty ion i
Under Ind AS, gratuity is treated as a defined benefit obligation and must be measured using the projected unit credit method based on an actuarial valuation in
accordance with Ind AS 19 — Employee Benefits

Expected Credit Loss Allowance

Under Ind AS 109, entities are required to recognize an Expected Credit Loss (ECL) allowance for financial assets measured at amortized cost and certain other ﬁna.nclial
instruments, based on forward-looking information rather than Incurred losses. This approach ensures timely recognition of credit losses and provides a more realistic
assessment of the recoverability of financial assets,

Captialization of Transaction Costs "
Under Ind AS 109, directly attributable transaction costs are included in the initial measurement of eligible financial assets and financial liabilities, rather than being
expensed immediately.

Recognition of Actuarial Gain / Loss
Actuarial gains and losses are recognized In other comprehensive income as compared to being recognized in the statement of profit and loss under Previous GAAP.

Deferred tax
The various transitional adjustments have led to temporary differences and accordingly, the Company has accounted for such differences. Deferred tax adjustments are|
recognised in correlation to the underlying transaction either in retained earnings or a separate component of equity.
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Kian-M Export Limited (formerly known as "Kian-M Export Private Limited")
CIN U17299GJ2020PLC112146
Notes to Standalone Financial Statements
All amounts are In INR Lakhs unless otherwise specified

Right-of-use assets

Balance as at March 31, 2026

No. Particulars Right-of-use assets
a Gross carrying amount
Balance as at April 01, 2024 e
Additions )
Deductions -64
Balance as at March 31, 2025 oy 1
Additions 1254
Deductions .
Balance as at March 31, 2026 08
b |Accumulated amortization
Balance as at April 01, 2024 2
For the year 18.57
Deductions ‘
Balance as at March 31, 2025 s i
For the year 2277
Deductions -
Balance as at March 31, 2026 AR
c Net carrying amount
Balance as at April 01, 2024 72.64
Balance as at March 31, 2025 S
166.73




CIN U17299GJ2020PLC112146

Kian-M Export Limited i?ormeriy known as "Kian-M Export Private Llimiteaii}

Notes to Standalone Financial Statements
All amounts are in INR Lakhs unless otherwise specified

provision matrix. The Provision matrix at the end of reporting period as follows:

—_—
Note As at .. %]
P lars
No, £ e March 31, 2026 l March 31, 2025 April 01,2024
=t
13 | Capital Work-in-Progress* (CWIP] [ 96.28 | - | -
* There are no projects (n CWIP, whose completion s overdue or has exceeded its cost compared to its original plan as at balance sheet date.
CWIP Ageing Schedule
|As at March 31, 2026
Amount in CWIP for a period of I
Pa Total
Ficulses Less than 1 Year 1-2 Years 23 Years Mare Than 3 Years
Pmiect in progress 96.28 - = = 96.28
Project temporarily suspended - = 2
As at March 31, 2025
Paiticutars Amount In CWIP for a period of Total
Less than 1 Year 1-2 Years 2-3 Years More Than 3 Years
Project in progress 5 2 .
Project temporarily suspended - . 7 2
As at April 01, 2024
in CWIP for a period of
Particula Total
n Less than 1 Year 1-2 Years 2-3 Years More Than 3 Years
Project in progress 5 E = - =
Project temporarily suspended - 3 E - -
14 |Non Current Investments
Investments carried at cost
- Unquoted Investment
a Investment in others - 1
b Investment in wholly owned subsidiaries 1,006.00 b
Total Non - Current 1,006.00 = =
Other information:-
a Aggregate amount of quoted investments and market value thereof - 2 =
b Aggregate amount of Unguoted investments 1,006.00 = =
[+ Aggregate amount of impairment in value of Investments > =
15 |Other Financial Assets
15.1 (Other Non Current Financial Assets
Rent deposits 492 453 9.17
Security deposits - Financial Institution 2.56 164 28.24
Fixed deposit {with original maturity of more than 12 months) 93.45 187.81 248.50
Total 100.94 193.97 285.90
=
15.2 | Fixed Deposits offered as Security to Bank 24.64 I 135.45 ’ 128.85
Fixed deposit aglanst letter of credit 57.86 - .
15.3 |Other Current Finandal Assets
Other current Financial Assets I 183 [ [ 135102
Total | 1.83 | -_| 1,351.02
16 |Other assets
16.1 |Other current Assets
Advance to suppliers 365.66 80.86 387.68
Balance with Government Authorities 591.49 418.80 670.22
Prepaid expenses 179 1398 20,77
Advances to Employees 2273 31.25 5
Other current assets 104.92 - s
Total 111659 544.88 1,078.67
17 |Inventories
Raw Material 1,265.55 118222 1,760,94
Work in Progress 607.28 287.45 316.45
Finished Goods 882.75 34435 137,75
By Product 182.01 1197 .
Stores & Spares 167.09 ?3;3_,5 ;
Total 3,104.68 .38 15.15
18 |Trade Recelvables
Current
Trade Recelvables considered good - Secured " = )
Trade Recelvables considered good - Unsecured 16,594.16 11,059.77 8,531.55
Trade Receivables - credit Ired 1.95 074 .
Less: Expected credit loss all ce 1.95 0.74 .
3529‘.15 11,059.77 1.55
18.1 |[Movement in Expected Credit Loss ——
Balance at the beginning of the year 074 . =
Add: Increase In Expected Credit Loss 1.21 0.74
Less: Reversal of provision on collection/written off . . .
Bal at the end of the year 1.95 0.74 =
18.2 |Expected Credit Loss Allowance

The Company has used a practical expedient by computing the expected credit loss allowance for trade recelvables based on a provision matrix. The provision matrix takes Into account histarical
credit loss experience and adjusted for forward-looking Information. The expected credit loss allowance Is based on the ageing of the days the receivables are due and the rates as given in the




Kian-M Export Limited (formerly known as "Kian- Export Private Limited")
CIN U17299GJ2020PLC112146
Notes to Standalone Financial Statements

Age of Recelvables ECL %
Less than 6 Months 0%
Less than 1 year 0%
1-2 Years 20%
2-3 Years
More than 3 years

All amounts are In INR Lakhs unless otherwise specified

18.3
Of the above, trade recolvables from related parties are as below:
Trade recelvables from Subsidiary (Refer Note No, 40)
Trade Recelvable Agelng Schedule
As at March 31, 2026 —eif
Outstanding for foll riods from due date of recel
Particulars Total
Less than 6 Months Leas than 1 year 1-2 Years 2-3 Years Maore than 3 years
{1} Undisputed Trade Recelvables - Considered good 14,6786 2,318.48 7.82 16,594.16
{ll} Undisputed Trade Recelvables - which have significant
Increase in credit risk
{iil) Undisputed Trade Recelvables - Credit Impaired 1.95 155
(Iv) Disputed Trade Recelvables - Considered Good = - -
(v) Disputed Trade Recelvables - which have significant - = 7 ) i
Increase in credit risk
(vi} Disputed Trade Recelvables - Credit Impaired : i % - ] z
Total 14,267.86 2,318.48 9.77 - = 16,59.11
Less: Allowance for bad and doubtful
{vil) Expected credit loss allowance - Undisputed Trade - - 185 = 1.95
recelvable
{viil] Expected credit loss allowance - Disputed Trade - & - . B
Recelvabie
Net Trade Recelvables 14,267.86 2,318.48 7.82 - = 16,594.16
As at March 31, 2025
i Outstanding for following periods from due date of receipt i
articulars 4 : : Total
Less than 6 Months Less than 1 year 1-2 Years 2-3 Years More than 3 years
(i} Undisputed Trade Receivables - Considered good 8,400.58 2,656.22 197 - 2 11,058.77
(ii} Undisputed Trade Receivabies - which have significant - =
increase in credit risk
(it} Undisputed Trade Receivables - Credit Iimpaired - 0.74 - 0.74
(iv] Disputed Trade Receivables - Considered Good - + - - -
(v} Disputed Trade Receivables - which have significant - - - = = =
increase in credit risk
(vi) Disputed Trade Receivables - Credit Impalred - - - - 5 -
Total 8,400.58 2,656.22 3.71 - - 11,060.51
Less: Allowance for bad and doubtful
(vil) Expected credit loss allowance - Undisputed Trade - 0.74 = 0.74
(vill) Expected credit loss allowance - Disputed Trade - - - B = 3
Net Trade R bl B,400.58 2,656.22 2.97 - - 11,059.77
As at April 01, 2024
Outstanding for following periods from due date of recelpt
Particulars
Less than 6 Months Less than 1 year 12 Years 2-3 Years Mare than 3 years Yo
{1} Undisputed Trade Receivables - Considered good 8,489.33 42,22 - 5 8,531.55
(i} Undisputed Trade Receivables - which have significant
Increase In credit risk -
(I} Undisputed Trade Receivables - Creditimpaired - . _ N = -
{Iv) Disputed Trade Recelvables - Considered Good - - 3 R -
|v) Disputed Trade Recelvables - which have significant B - R = =
Increase in credit risk
{vl) Disputed Trade Receivables - Credit Impaired - . . =
Total 8,489.33 42.22 : 853155 |
Less: Allowance for bad and doubtful
(vil}) Expected credit loss allowance - Undisputed Trade - 5 —
(vill]) Expected credit loss allowance - Disputed Trade - - 3 H ‘
Net Trade Recelvables B,489.33 42.22 = 8,531.55
19 (Cash and cash equivalents
cash on hand 225.09 226.86 26.51
Balance with banks
i In current accounts 114.98 248 44 103.50
340.07 475.30 130.02
——————
20 |Other balances with banks
Fixed Deposits (with original maturity of more than three menths but less than 12 months) 172,66 = -
Total 172.66 -
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Notes to Standalone Financlal Statements
All amounts are in INR Lakhs unless otherwise specified

RTan-Wi Export Limited (formerly known as "Kian-M Export Private Limlted"]

S
Fixed Denosits offered ns bank |ur|nlM~ 120:38 )
Fixe siLagianst latter o | -
Equity Share Capital
Authorized :
20,00,000 (as at March 31, 2025 20,00,000, as at April 01, 2024; 15,00,000) Equity Shares of Rs. 10/- each 200.00 200,00 150.00
Total 200.00 200.00 _150.00 |
Issued, subscribed and fully pald-Up o
15.15.000 (as at March 31, 2025:15,15,000, e at April 01, 2024: 15,00,000) Equity Sharas of Rs. 10/- each fully paid up 151.50 15150 150.
Total 151.50 151.50 150.00
Reconciliation of number of shares and amount outstanding at the beginning and at the end of the reporting period :
As at As at As at
Particulars March 31,2026 March 31, 2025 April 01, 2024
No. of shares Amount No. of shares Amount No. of shares Amount
At the beginning of the year 15,15,000 151,50,000 15,00,000 150,00,000 1,00,000 10,00,000
Add: Issued during the year % 15,000 1,50,000 14,00,000 140,00,000
Less: Deletion during the year 7 - -
At the end of the year 15,15,000 151,50,000.00 15,15,000 151,50,000.00 15,00,000 150,00,000.00
Details of shareholders holding more than S per cent shares :
EQUITY SHARES:
As at As at As at
Particulars March 31,2026 March 31, 2025 April 01, 2024
No. of shares held | % of holding No. of shares held | % of holding | No. of shares held | % of holding
Rajeshbhai P, Malaviya | 14,66,000 | 96.77%] 14,66,000 | 96,77%| 14,51,000 | 96.73%
Disch of Shareholding of F s - Shares held by the Promoters :
As at 31st March 2026
% C e during the
Promoter name No. of Shares % of total shares hang
your
Rajeshbhal Parsotambhai Malaviya 14,66,000 56, 77% 0.00%
Darsh Rajeshbhai Malaviya 25,000 1.65% 0.00%
Ushaben Rajeshbhai Malaviya 24,000 1.58% 0.00%
As at 31st March 2025
during the
Promoter name No. of Shares % of total shares e Chans:ear ng
Rajeshbhai Parsotambhai Malaviya 14,66,000 96.77% 0.03%
Darsh Rajeshbhal Malaviya 25,000 1.65% 0.02%
|Ushaben Rajeshbhai Malaviya 14,000 1.58% -0.02%
As at April 01, 2024
Promoter name 'No. of Shares % of total shares * Cl!ins:a:!:rlnsﬁn
Rajeshbhal Parsotambhal Malaviya 14,51,000 S6.73% 45,73%
Darsh Rajeshbhai Malaviya 25,000 1.67% -23.33%
Ushaben Rajeshbhai Malaviya 24,000 1.60% -22.40%

Terms/Rights attached to Equity Shares

The Company has equity shares having a par value of Rs.10/- per share. Each holder of Equity Shares is entitled to one vote per share and the dividend, if proposed by the Board of Directors and
approved by the Shareholders in the ensuring Annual General Meeting. In the event of liquidation of the Company, the holders of Equity Shares shall be entitled to receive proportionately, any of the

remaining assets of the Company after distribution of all preferential amounts.

21,6 {a) Securities Premium Reserve

v As at March 31, AsatMarch 31, | As at April 01, 2024]
- | 2025
Opening Balance 148.50 = =
Add: Changes during the year * 148.50 <
Closing balance 148.50 148.50 =
Retalned Earnings
Particulars As at March 31, AsatMarch 31, | As at April 01, 20
2015
Opening Balance 2,220.03 35256 (226.09]
Profit for the Year 3,741.77 1,857.47 588.65
Changes durlng the Year i i
Closing balance 5,961.80 2,220.03 362.56
Predecessor Capital
= Particalbis As at March 31, As at March 31, | As at April 01, 2024
Opening Balance (1,531.52) 2,237.85 2.237.86
Changes during the Year (3,781.96)
Deficit account pursuant to commeon contrel transactions 2 12.58
Closing balance (1,531.52) (1,531.52) 2,237.86
Total Ochiae oty f*n' 1 345?4w: ‘1 [ 2,578.79 | 837.02 | 2,600.42
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Klan-M Export Umited (formerly known as "Kian-M Export Private Limited")
CIN U17299G12020PLC112146

Notes to Standalone Financlal Statements
All amounts are In INR Lakhs unless otherwise specified

A, Secured Loans

Borrowings
221 |Non Current Borrowings
Term loan « Secured - at amortised cost
From Banks 3,670.57 4,214,01 4,137.00
From NBFCs 230,88 - -
4,501.44 4,214.01 4,137.00
Term loan - Unsecured
From Banks 2293 “
From NBECs - 16.06 -
22.93 16.06 =
Less: Disclosed as "Current Maturities of Long term borrowings’ (913.76) (590.45) (502.28)
Less: Capitallzation of Transaction Cost on Borrowin {21.67) {0.86) =
Total Non-Current Borrowlings 3,588.94 3,638.76 3,634.72
22.2 |Current Borrowlngs
Secured - at amortised cost
Working Capital Facility from banks 5,256.36 4,259.33 3,392.27
5,256.36 4,259.33 3,392.27
Unsecured - at amortised cost
From Related Party 1,558.47 1,667.31 714.45
From Directors 1,121.04 1,147.25 25.00
From Others S : 540.81
Bank Book Overdraft 4541 =
2,728.93 2,814.56 1,280.26
Current Maturities of Long term borrowings 913.76 550.45 502.28
Total Current Borrowings 8,899.05 7,664.34 5,174.82
22.3 Detalls of the security :
Non Current Borrowings

Name of Lender Type of Faclity Sanction Limit ROI Tenure of Loan
Bank of Baroda Vehicle Loan 55.00 B.20% 60 Months Hypothecation over vehicle
Vehicle Loan 24.42 7.08% 60 Months Hypothecation over vehicle
Vehicle Loan 4341 7.33% 60 Months Hypothecation over vehicle
R 5No 635 P 1 To 6 Malaviya Udhyognagar Nrom Way Bridge
Bank Guarentee 165.00 NA 3&Manths Champrajpur Road Plot No 1 letpr Jetpur Gujarat 360370
RS No 635 P 1 To6 Malaviya Udhyognagar Nr Om Way Bridge
Bank Guarentee 10.50 NA 25Months Chaprajpur Road Plot Mo 2 Jetpur letpur Gujarat 360370
i 6 Rontiis Rs No. 5/1 Paiki Junagadh Road Plot Nao. 2, Cs No, 7828/4 Opp.
Bank Guarentee 482.30 ont Bosamiya College Jetpur Gujarat 360370
Rs No 635 P 1 To 6 Nrom Way Bridge Champrajpur Road Plot No
Bank Guarentee 2.80 NA 25 Manins 23 Malaviya Udhyognagar letpur Jetpur Gujarat 360370
Rsno 635 P 1 To 6 Champrajpur Road Plot No 22 Malaviya
0
Bank Guarentee 1.9 NA A6 Manths Udhyognagar Nrom Way Bridge Jatpur’ Jetpur Gujarat 360370
RsnoB35pltatpt 21 Udhyognagar Nr.om Way Bridge
0.70 A th
B.G. FD Backed 2 N 36 Months Champrajpur Road Malaviya letpur Jetpur Gujarat 260370
Sur No 634 1 P Champra]pur Road Plot No 4 Bh Om Way Bridge
5.55 NA 3 h
B.G. FD Backed 1 & Months letpur Jetpur Gujarat 360370
HDFC Bank Plot No. 20 Bh Aum Weighbridge Malaviya Udhyog Nagar
PSR 700.00 NA 12 Moenths
Champrajpur Road letpur Gujarat 360375
Om Decora Cs No 2231/kh/1 Palki Office No A 1001 And A1002
300.00 B.60% 12 Month
Cash Credit s Nr Silver Heights 9 Square Tenth Floor Rajkot Gujarat 360001
R $ No. 635 Paikl 1, Plot No. 8 Opp. Trilok Print Near Madhay
.00 9.7 B4 M
Term Loan 2512 oK oths | Weigh Bridge Near Madhav Weigh Bridge Jetpur Gujarat 360370
RS No. 635 Paiki 1, Plot No. 16 Opp. Trilok Print Near Madhay
T 1438, B.65% B4 Manth:
erm Loan 00 Ll Welgh Bridge O Jetpur Visavadar Road Jetpur Gujarat 360370
RS No. 635 Palki 1, Plat No. 17 Opp. Trilok Print Near Madhay
Shi; t i 4600.00 B.60% Manth:
Pre Shipment Credit 12 Maonths Weigh Bridge Off letpur Visavadar Road letpur Gujarat 360370
' R 5 No. 635 Palkl 1, Plot No. 15 Opp. Trilok Print Near Madhay
Term Loa 400.00 9.31%
erm Loan 84 Months Weigh Bridge Near Madhav Weigh Bridge Jetpur Gujarat 360370
R 5 No. 635 Paiki 1, Plot No. 9 Opp. Trilok Print Near Madhay
T .
erm Loan 600.00 8.60% 84Months | /eigh Bridge Near Madhav Welgh Sridge letpur Gujarat 360370
Sur No 634 1 P Plot No 3 Champrajpur Road Bh Om Way Bridgs
Jetpur letpur Gujarat 360370




~KTan-M Export Limited (formerly known as "Klan-M Export Private Limited"]

CIN U17299GJ2020PLC112146
Notes to Standalone Financial Statements
All amounts are In INR Lakhs unless otherwlise specified

HDFC Bank

R S No.635/p Bahind Shiv Bio Fuel, Nr Om Weigh Bridge Plot No
13 And 14 Malaviya Udhyog Nagar Champrajpur Road Jetpur
Jetpur Gujarat 360370

R.s. Ne.635/p 1te € Behind Shiv Bio Fuel, Nr Om Weigh Bridge
Plot No.11, Malaviya Udhyog Nagar Champrajpur Road letpur
Jetpur Gujarat 360370

Rsno635 P1 To 6 Malaviya Udhyognagar Nrom Way Bridge
Champrajpur Road, Plot No 5 letpur Jetpur Gujarat 360370

R. S, No. 635 Palki 1 Champrajpur Road Plot No. 04, B/h Om
Weigh Bridge Jetpur Gujarat 360370

R. 5. No. 635 Palki 1 Champrajpur Road Plot No, 06 B/h Om
Welgh Bridge Jetpur Gujarat 360370

A.5. No, 635 Palki 1 Champrajpur Road Plot No. 13 B/h Om
Weigh Bridge Jetpur Gujarat 360370

R, 5. No. 635 Palki 1 Champra|pur Road Plot No. 18 B/h Om
Welgh 8ridge letpur Gujarat 360370

R. 5. No. 635 Palki 1 Champrajpur Road Plot No. 07 Bfh Om
Weigh Bridge letpur Gujarat 350370

Plot No, 10 Bh Aum Weighbridge Malaviya Udhyog Nagar
Champrajpur Road Jetpur Gujarat 360370

Plot No. 12 Bh Aum Wighbridge Malaviya Udhyog Nagar
Champrajpur Road Jetpur Gujarat 360375

RS No 635 P 1 To 6 Malaviya Udhyognagar Nr Om Way Bridge
Champrajpur Road Plot No 3 Jetpur letpur Gujarat 360370

Plot No. 1 Morbi Road, Near Avadh Green Party Plot Rev. Survey
Neo. 208/p-2, Sub Plot No, 1-a, 1-b, 1-c Near Avadh Green Party
Plot Rajkot Gujarat 360001

Working Capital Term

ICICI Bank Loan

425.00 B8.75% 36 Months

Bank Overdraft

500.00 8.75% 12 Months

Plotno 6 and 10, CS no 8484/b4, b/5, Near Sardar Chowk, Off
Junagadh Raed, Jetpur, Rajkot, Jetpur, GUIARAT, India, 360370

Mercedes-Benz Financial Services
India Pvt Ltd.

Vehicle Loan

120.00 10.00% 48 Months

Hypothecation over vehicle

Machinery Loan

355.00 10.50% 60 Maonths

Equitable Mortagage against Machinery

Tata Capital Uimited
Machinery Loan

352.00 10.75% 60 Months

Equitable Mortagage against Machinery

B. Unsecured Loans with Related Party

Loan from others.

Nature of Relation

Darshbhal R Malaviya
Ushaben R Malaviya

Director
Relative of Directors

Note : Barrowings from Directors and related parties are free of cost and no interest payment made on the same.

C. Current Borrowings

Loan fron banks/others ‘Nature of Facility Security
ICICI Bank Overdraft
HDFC Bank Cash Credit Book Debts, Industrial Open Plot, Plant And Machinery, Stock
Export Packing Credit EPC
D. Guarantor Detalls
Loan fron banks/others Guarantor
HDFC Bank Ushaben R, Malaviys
Sureshkumar P. Malaviya
Bank of Baroda Hareshbhal P. Malaviya
ajeshbhal P. Malavlya
Sureshbhal Malaviya ®
ICIC! Bank Ushaben Malaviya

Darsh Malaviya
Usha Cotten Limited




KTan-M Export Limited (formerly known as "Kian-M Export Private Limited")
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Notes to Standalone Financial Statements

All amounts are in INR Lakhs unless otherwise specified

The quarterly stataments comprising |stock statements and book debt statements) filed by the Company with such banks or financial Institutions verified with the unaudited books of account of the|

24
Company, of the respective quarters and following discrapancias have been observed for each quartar:
Detalls of discrepancies
In lakhs
E Sancioned amaunt to jtacat )i ) for differences as explained by
or the quarter Ended which discrepancy Nature of current As per
As per audited the management
relates asset Statements flled with Difference
books of account
lenders
Difference due ta valuation method of
) 3,00 inventories as the same is not valued on
inventory 3,167.34 2,777.34 350. weightage average in stock statement
submitted to bank.
30.06.2025 4 i .
800.00 The Diffarence In value of Debtors is
mainly on account of regrouping of
Trade Recelvable 529257 8,259.03 (1,956.46)| customer advances / unbilled Revenue /
unearned Revenue [ advances to suppliers
from tha trade receivables balance
Difference dus to valuation method of
invantaries a5 the same Is not valued on
Inventory 3,32386 3,023.86 300.00 weightage averags in stock statement
submitted to bank.
30.05.2025 4900.00 A
The Difference In value of Debtors is
mainly on account of regrouping of
Trade Receivable 9,819.94 12,536.93 (2,716.99)| custamer advances / unbilled Revenue /
unearned Revenue [ advances to suppliers|
from the trade receivables balance.
Difference due to valuation method of
inventories as the same is not valued on
Inventory 3,913.11 3,763.11 150.00 welghtage average in stock statement
submitted to bank.
31.12.20 .
o 4900.00 The Difference In value of Debtors is
malnly on account of regrouping of
Trade Recelvable 9,719.18 14,171.83 (4,502.65)| customer advances / unbilled Revenue /
unearned Revenus / advances to suppliers
from the trade receivables balance.
Difference due to valuation method of
Inventory 2,71663 3,104.68 (388.05) |ﬂVE!’1tarles as the same s not valued cn
weightage average in stock statement
submitted to bank.
31.03.2026 4900.00
The Difference In value of Debtors is
malnly on account of regrouping of
Trade Recelvable 10,073.20 16,594.16 [€,520.96)| customer advances / unbilled Revenue /
unearned Revenue / advances to suppliers
from the trade receivables balance.
23 [Lease Liabilities*
Non current Lease liabilities 161.20 42.21 56.18
Current Lease liabllities 16.09 13.97 14.63
* Refer Note No. 48 177.29 56.18 70.81
)
24  |Provisions
24.1 |Non Current
Provision for Gratuity (Refer Note No. 33_Cont] 29.15 18.07 3.46
Total Non-Current P 29.15 18.07 3.46
24.2 |Current
Provision for Gratuity (Refer Note No. 33_Cont) 0.47 0.29 0.01
Total Current Provis 0.47 0.29 0.01
———
25 |Trade Payables
25,1 |Current
Total outstanding dues of micro enterprises and small enterprises -
Outstanding dues of micro enterprises and small enterprises 299.89 58055
Total outstanding dues of creditors other than micro and small i '
Outstanding dues of creditors other than micro enterprises and small enterprises 11,408.67 8,038.62
; ol 7.482.31
Unbilled dues . = % |
Total Trade Payables !1&5}‘ 8

134575w/
W100138
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period) but without adding interest specified under the Micre, Small and Medium Development Enterprises Act, 2006

As at March 31, 2026
Outstanding for following period from due date of payment
Particulars Less than 1 Year 1-2 years 2-3 years More than 3 years Tatal
(1) M5ME T . -
(11} Others 11.033.7% 174.92 11,308.67
(111} Disputed dues - MSME = . B -
Iv]) Disputed dues -Dthers . = . =
Total 11,033.75 374.92 - 11,408.67
As at March 31, 2025
Outstanding for following perlod from due date of payment
Particulars Less than 1 Year 1-2 years 2-3 years More than 3 years Total
(1) MSME Em=Ey 293.74
{ii) Others 8,031.50 682 0.30 8,038.62
(i) Disputed dues - MSME 6.15 .
{iv) Disputed dues -Others ; % = =
Total 8,331.39 6.82 0.30 - 8,338.52
|As at April 01, 2024
Outstanding for following period from due date of payment
Particulars Less than 1 Year 12 years 2-3 years More than 3 years Total
(i) MSME 580.55 - 580.55
{il) Others 7.477.43 4.87 . 7482.31
(iii] Disputed dues - MSME . =
iv) Dis i dues - Others = w =
Total 8,057.98 4.87 . - 8,062.85]|
25.3 |Disclosure in respect of Micro and Small Enterprises :
As at -
SrNo Particulars —
March 31, 2026 March 31, 2025 April 01, 2024
{i) |Principal amount and the interest due therecn remaining unpald to each supplier at the end of each accounting year.
Principal amount due ta micro and smafl enterprise - 299.89 580.55
Interest due on above = = E
(i) [Interest paid by the Company in terms of Section 16 of the Micro, Small and Medium Enterprises D prent Act, 2006, along-with 13.79 : -
the amount of the payment made to the supplier beyond the appointed day during the period
{iil) |Interest due and payable for the period of delay in making payment (which have been pald but beyond the appointed day during the - -

{lv) |The amount of interest accrued and remaining unpaid at the end of each accounting year
{v) |interest remaining due and payable even in the succeeding years, untll such date when the interest dues as above are actually paid - - e
to the small enterprises
Disclosure of payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act, 2006” is based on the Information available with the Company regarding the status of]
registration of such vendors under the sald Act, as per the intimatlon received from them on requests made by the Company. There are no overdue principal amounts / interest payable amounts for|
|delayed payments to such vendors at the Balance Sheet date. There are no delays in payment made to such suppliers during the year or for any eariler years and accordingly there s no interest paid
or outstanding interest in this regard in respect of payment made during the year or on balance brought forward from previous year.
26  |Other financlal labilities
Current
|Payable to Employees B1.81 52.06 31.00
Payable for Capital Goods 367.35 341.04 0.08
Other Financial Liabllities 41.48 5371 21.88
Interest Acerued but not due 41.24 - 5
Total 531.88 486.81 52.97
e )
27 |Other liabllities
Current
Statutory Dues 48.65 23.72 15.79
Advances recelved from customers 10.75 7451 28.82
Total 59.40 98.33 44,62
—=

FRN:
134575wWr
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Note
N Paiticulars For the year ended
March 31, 2026 March 31, 2025
28 [Revenue From Contract with Customers
Revenue from Sale of Products 30,869.08 30,092.65
Revenue from Jobwork 1,546.52 762.89
32,415.60 30,855.54
Other Operating Revenues
Export Incentives 868.80 1,036.55
Total Revenue from Operations 33,284.40 31,892.10
28.1 |A. Revenue from contracts with customers disaggregated based on Geography
Domestic 12,788.91 10,417.24
Exports 19,626.69 20,438.30
Revenue from contracts with customer 32,415.60 30,855.54
28.2 |Contract Balances
A. Contract Assets
Unbilled Revenue = -
Trade Receivables (net of provision) 16,594.16 11,059.77
16,594.16 11,059.77
B. Contract Liabilities
Amount due to customers 10.75 74.61
Unearned Revenue -
10.75 74.61
29 |Other Income
Interest Income on fixed deposits 14.41 12.06
Interest Income on Unwinding of Security Deposit 0.39 0.36
Interest Income Income Tax Refund - 0.63
Foreign Exchange Gain (Net) 1,196.35 376.13
Miscellaneous Income - 4.48
Total 1,211.15 393.65
30 |Cost of materials consumed
Raw Materials
Opening stock of raw materials 1,182.22 1,760.94
Add: Domestic Purchase 20,618.46 20,523.59
Closing stock of raw materials 1,265.55 1,182.22
Total (a) 20,535.13 21,102.32
Packing Materials, Stores & Spares
Opening Stock of Packing Materials, Stores & Spares 73.39 :
Domestic Purchase Stores 279.32 85.75
Closing Stock of Packing Materials, Stores & Spares 167.09 73.39
Total (b) 185.63 12.36
Total (a+b) 20,720.76 21,114.68
31 |Changes in Inventories of stock-in-trade
A. Inventories at the end of th ar:
Work-in-progress 607.28 287.45
Finished Goods 882.75 344.35
By Product 182.01 11.97
|B. Inventories at the beginning of the year:
Work-in-progress 287.45 316.45
Finished Goods 344.35 137.75
By Product 11.97 -
Total changes in inventories of work in progress (B-A) (1,028.27) (189.57)
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N;:E Particilars For the year ended
- March 31,2026 |  March 31, 2025
[
32 |Manufacturing Expenses
Boiler Refactory Expense 1.79 5.05
Consumables Expense 411 145.82
Designing Expense 230 157.85
Power and Fuel Expense 132.76 318.18
Factory Expense 2.60 8.40
Gas Expense 17.28 18.98
Labour and Jobwork Expense 6,225.99 5,044.48
Machinery & Tools Expense 9.16 32.98
Machinery Repairs & Maintenance 30.87 15.73
RO & ETP Plant Maintenance Charges 15.55 34.44
Lubricant Expense 12.75 16.63
Technical Consulting Expense 40.25 15.75
Transportation Expense 151.85 187.06
Water Expense 26.60 6.85
Other Production Expense 5 3.76
6,673.85 6,011.97
32.1 |Power and Fuel Expense
Gross Power and Fuel Expense 323.46 318.18
Less: Subsidy Received (190.70) -
Net Power and Fuel Expense 132.76 318.18
33 |Employee Benefits Expense
Salaries and Bonus 1,102.86 726.65
Director's Remuneration 30.00 -
Contribution to Provident Funds and Other Funds 17.56 19.39
Leave Encashment Expenses 14.16 1591
Staff Welfare Expenses £8.45 66.71
Gratutity Expense 13.85 2.92
Total 1,246.89 831.58
34 |Finance costs
Interest Expense
- To banks 534.54 709.51
-To NBFC 16.95 1.37
- On Lease Liability 12.80 5.39
Other borrowing costs 32.47 41.08
Total 596.76 757.35
34.1 |Interest Expenses to Banks
Gross Interest Expense paid to Banks 810.97 709.51
Less: Interest Subsidy received (276.43) .
Net Interest Expense from Banks 534.54 709.51
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Note For the year ended
| No. March 31,2026 | March 31,2025 |
35 |Other expenses

Audit Fees 5,65 221
Sale Promotion and Marketing Expenses 26.64 12.29
Bad Debts . 22.58
Certifications and License Charges 5.23 14.08
Clearing & Forwarding Charges 69.66 69.03
Commission Expense 78.70 66.93

CSR Expense 30.00 -
Stationery & Printing 18.56 18.12
GPCB Expense 11.08 0.66
Repairs & Maintenance 3.67 2.71
Garden Maintenance Expense 2.40 2.37
Insurance Expense 78.81 27.52
Interest on Late Payment 62.42 46.34
Expected Credit Loss Allowance 121 074
Laboratory Testing Expense 9.54 3.08

Loss on Sale of Asset 5.47 -
Rent Expense 10.56 5.75
Vehicle Expense 20.56 14.27
Export Shipping Expense 492.27 739.64
Postage & Courier Expense 52.28 52.96
Legal & Professional Fees 117.60 80.18
Refreshment Expense 9.76 2.90
Security Expense 9.30 2.46
Software Renewal Charges 6.15 6.16
Travelling & Lodging Expense 37.52 36.84
Miscellaneous Expenditure 25.07 22.35
Interest Cost on Gratuity 1.26 0.25
1,191.37 1,252.41

35.1 |Break-up of Auditor's Remuneration:

For Statutory Audit 5.65 2.21
Total 5.65 2.21
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Employee benefit Expense (CONTD..)

Post- employment benefits :
The Company has the following post-employment benefit plans:

Defined contribution plans

The Company also has certain defined contribution plans. Contributions are made to provident fund in India for employees at the rate of 12% of basic salary as pef
regulations. The contributions are made to registered provident fund administered by the government. The obligation of the Company is limited to the amountf
contributed and it has no further contractual nor any constructive obligation. Details of amount recognized as expenses during the year for the defined contribution
plansis as below:

Particulars 2025-26 2024-25 2023-24

Employer's Contribution to Provident Fund 17.56 19.33 18.41

Defined benefit gratuity plan

Information about the characteristics of defined benefit plan
The benefits are governed by the Payment of Gratuity Act, 1972 or company scheme rules, whichever is higher, The Key features are as under:

Features of the defined benefit plan DT
Type of Plan Post Employment Benefit
Employee's Contribution 0%
Employer's Contribution 100%
Salary definition Last Drawn Qualifying Wages
Benefit ceiling Benefit ceiling of Rs. 20,00,000 was applied
Vesting conditions 5 years of continuous service (Not applicable in case of death/disability)
Benefit on Retirement 15/ 26 = Salary = Duration of Service
Benefit on Same as Retirement Benefit based on service up to exit
Resignation/Withdrawals
Benefit on Death Same as Retirement Benefit but no vesting Condition applies
Retirement age 60 Years for Regular Employees & as per Contract Term for FTEs if any

Risk to the Plan
Gratuity is a defined benefit plan and Company is exposed to the Following Risks:

Actuarial Risk:
It is the risk that benefits will cost more than expected. This can arise due to one of the following reasons:

Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary escalation will result into an increase in Obligation at a rate that is higher than
expected.

Investment Risk:

For funded plans that rely on Insurers for managing the assets, the value of assets certified by the insurer may not be the fair value of instruments backing the liability.
In such cases, the present value of the assets is Independent of the futured is count rate. This can result in wide fluctuations in the net liability or the funded status if
there are significant changes in the discount rate during the inter-valuation period.

Liquidity Risk:
Employees with high salaries and long durations or those higher in hierarchy, accumulate significant level of benefits. If some of such employees resign/retire from the
company there can be strain on the cashflows.

Market Risk:
Market risk is a collective term for risks that are related to the changes and fluctuations of the financial markets. One actuarial assumption that has a material effectis
the discount rate.The discount rate reflects the time value of money.

Legislative Risk:
Legislative risk is the risk of increase in the plan liabllities or reduction in the plan assets due to change in the legislation/regulation.

Amount recognised in Balance Sheet

Particulars As at As at As at
March 31, 2026 March 31, 2025 April 01, 2024

Gratulty:

Present value of plan liabilities 29.63 18.36 3.47
Falir value of plan assets . . -
Deficit/(Surplus) of funded plans 29.63 18.36 3.47
Unfunded plans - -
Net plan Liability/ (Asset) 29.63 18.36 3.47
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33.6  Reconclliation of defined benefit obligations

partlculars As at As at As at
March 31, 2026 March 31, 2025 Aprll 01, 2024
Defined benefit obligations as at beginning of the year 18.36 347
Current service cost 13.85 292 3.47
Prior service cost i _
Interest cost 1.26 0.25
Actuarial Loss/(Gain) due to change In financial assumptions (1.32) 0.77
Actuarial Loss/(Gain) due to change in demographic assumptions = : -
Actuarial Loss/(Gain) due to experience adjustments [2.52) 10.96
Benefits paid from the fund i
{Benefits paid directly by the Company F - .
Defined benefit obligations as at end of the year 29.63 18.36 3.47
337 Reconciliation of Plan Asset
Particulars sy v fam
March 31, 2026 31-Mar-25 01-Apr-24
Plan Asset as at beginning of the year . ’ i
Interast Income
Return on plan assets excluding amounts included in Interest income - : -
Contribution paid by employer
Benefits paid - . -
Plan Asset as at end of the year 1 - -
33.8  Net amount Charged to Statement of Profit or Loss for the period
Particulars 2025-26 2024-25 2023-24
Current service cost 13.85 292 3.47
Net Interest cost 1.26 0.25
Past Service Cost - . -
Net amount recognised 15,11 317 347
33.9 Other Comprehensive income for the period
Particulars 2025-26 2024-25 2023-24
Components of actuarial gain/(losses) on obligations:
Due to Change in financial assumptions 132 0.77) -
Due to change in demographic assumption £ z
Due to experience adjustments 252 (10.96)
Return on plan assets excluding amounts included in interest income = =
Amounts recognized in Other Comprehensive Income 3.84 (11.73) -

33.10 Actuarial Assumptions
With the objective of presenting the plan assets and plan liabilities of the defined benefits plans at their fair value on the balance sheet, assumptions under Ind AS 19

are set by reference to market conditions at the valuation date.

The significant actuarial assumptions were as follows:

: : As at As at As at
Particulars : March31,2026 | March31,2025 | March 31,2024
GRATUTITY:
Discount Rate 7.35% 6.50% 7.25%
Salary Escalation Rate 5.00% 5.00% 5.00%
Age 25 & Below : Age 25 & Below : 5|Age 25 & Below : 5
5% % %
25t035:5% 25t035:5% 25t035:5%
Withdrawal Rates 35t045:5% 35 t045:5 % 35 t0d5:5%
45t055:5% 45t055:5 % 45t055:5%
55 & above:5 % 55 & above:5% |55 & above:5%

33.11  Sensitivity Analysis

Change In Assumptlons Impact on Defined Benefit Obligation
As at March 31, 2026 Increase Decrease Increase [n assumption Decrease In assumption
; % % Rs. In Lakhs % Rs. in Lakhs %
Discount Rate 0.50% 0.50% 28.01 -5.44% 3138 5.92%
Salary growth rate Sensitivity 0.50% 0.50% 31.23 5.43% 28.07 -5.25%
Withdrawal rate Sensitivity 10.00% 10.00% 29.60 -0.09% 29.62 -0.01%
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Change In Assumptions Impact on Defined Benefit Obligation
As at March 31, 2025 Incrense Dacrease Increase In assumption Decrease In assumption
% % Rs, In Lakhs % Rs. in Lakhs %
Discount Rate 0.50% 0.50% 17.28 5,89% 19.55 6.45%
Salary growth rate Sensltivity 0.50% 0.50% 19,47 6.00% 17.27 -5.94%
Withdrawal rate Sensitivity 10.00% 10.00% 18.26 -0.55% 18.45 0.47%

Sensitivity analysis is performed by varying a single parameter while
relationship between underlying parameters, Hence, the results may v
anything about the likelihood of change In any parameter and the exten

Expected cashflows based on past service llability after year end 31st March, 2026 as follows:

Particulars As at As at As at
March 31, 2026 March 31, 2025 April 01, 2024

GRATUITY

1st Year 0.47 0.29 0.01
2nd Year 052 0.30 0.01
3rd Year 2.30 0.33 0.01
4th Year 1.81 1.08 0.02
Sth Year 2.23 2.16 0.27
Sum of Years 6 to 10 12.70 7.21 1.90

keeping all the other parameters unchanged. Sensitivity analysis fails to focus on the inter
ary if two or more variables are changed simultaneously. The method used does not indicate
t of the change if any.
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36  Income Tax Expenses

36.1 Tax Expense recognised in the Statement of Profit & Loss

Particulars For the Year Ended

March 31,2026 March 31,2025
Current Tax Expenses
Current tax on profits for the year 721.42 -
Adjustments for the current tax of prior periods 2 -
Total Current Tax Expenses(A) 721.42 5
Deferred Tax 67.12 173.05
Total Deferred Tax expense/(income)(B) 67.12 173.05

173.05

Income Tax Expenses (A+B) 788.53

Tax Items of Other Comprehensive Income
Deferred tax related to items recognised in OCI during the year: (0.66) 201
Income tax related to items that will not be reclassified to profit or loss -
Income tax related to items that will be reclassified to profit or loss

Income tax charged to OCI (0.66) 2.01
36.2 The details of income tax assets and liabilities and Deferred tax liabilities :
Particulars Aat

March 31, 2026 March 31, 2025
Income tax assets - Current (Gross) 40.12 25.05
Income tax liabilities - Current (Gross) 721.42 -
Net income tax liabilities / (asset)- Current (Net) 681.30 (25.05)
Deferred tax liabilities / (assets) 262.54 194.76

36.3 Reconciliation of the income tax provision to the amount computed by applying the statutory income tax rate to the income before income
tax is summarized below:

Particulars For the Year Ended
March 31, 2026 March 31, 2025

Accounting profit before tax 4,527.12 2,040.24
Normal tax rate 17.16% 17.16%
Tax liability / (asset) of accounting profit 776.85 350.11
Exempted income / other adustments (169.96) (152.70)
Expenses disallowed 99.49 77.10
Tax effect on IND AS impact 0.61 1.14
Adjustment in respect of current tax of earlier years (35.20) (250.68)
Deferred tax expense / (income) 67.12 173.05
Other Adjustments 49.62 (24.97)
Income tax expenses as per normal tax rate 788.53 173.05

(iv) Deferred Tax (Net)

Particulars As at
: March 31,2026 March 31, 2025

Deferred Tax Liabilities

Property, plant and equipment - difference between value of assets as per book base and tax base 267.59 200.52
Effect on Processing fees 3.72 0.15
Total Deferred Tax Liabilities (A) 271.31 200.67
Deferred Tax Assets

Treatment as per lease 1.81 0.36
Provision Gratuity 5.08 3.15
Interest Income on Unwinding of Security Deposit of Rent 0.19 0.25
Remeasurement Gain / (Loss) on Defined Benefit Plans 1.35 2.01
Impact of Expected Credit Loss 0.34 0.13
Total Deferred Tax Assets (B) 8.77 5.91
Net Deferred Tax Liabilities / (Assets) (A-B) 262.54 194.76

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities
and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.
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Disclosure of Financlal Instruments by Category

As at March 31, 2026

Particulars Note No,  FVTPL FVTOCI Amortized cost Total carrying value Fair value
Financial assets
Investment in Wholly owned subsidiary 14 1,006.00 1,006.00 1,006.00
Other Investments 14 - 3 -
Other financial assets 15 102.77 102.77 102.77
Trade receivables 18 16,594.16 16,594.16 16,594.16
Loans and advances 21 ) ) ;
Cash and cash equivalents 19 340.07 340.07 340.07
Other Balances with Banks 20 172.66 172.66 172.66
Total Financial assets . 18,215.66 18,215.66 18,215.66
Financial liabilities
Borrowings 22 12,487.99 12,487.99 12,487.99
Trade Payable 25 11,408.67 11,408.67 11,408.67
Lease Liabilities 23 177.29 177.29 177.29
Other financial liabilities 26 531.88 531.88 531.88
Total Financial Tiabilities - 24,605.82 24,605.82 24,605.82
As at March 31, 2025

Particulars Note No. FVTPL FvTOCI Amortized cost Total carrying value Fair value
Financial assets
Investment in Wholly owned subsidiary 14 - -
QOther Invesments 14 - - - =
Other financial assets 15 193.97 193.97 193.97
Trade receivables 18 11,059.77 11,059.77 11,058.77
Loans and advances 21 - - -
Cash and cash equivalents 19 475.30 475.30 475.30
Other Balances with Banks 20 - - -
Total Financial assets - 11,729.04 11,729.04 11,729.04
Financial liabilities
Borrowings 22 - 11,303.10 11,303.10 11,303.10
Trade Payable 25 8,338.52 8,338.52 8,338.52
Lease Liabilities 23 56,18 56.18 56.18
Other financial liabilities 26 486.81 486.81 486.81
Total Financial liabilities - 20,184.61 20,184.61 20,184,61
As at April 01, 2024

Particulars Note No. FVTPL FVTOCI Amortized cost Total carrying value Fair value
Financial assets
Investment in Wholly owned subsidiary 14 r
Other Invesments 14 - - 3
Other financial assets 15 1,636.92 1,636.92 1,636.92
Trade receivables 18 * 8,531.55 8,531.55 8,531.55
Loans and advances 21 - - % )
Cash and cash equivalents 19 : 130.02 130.02 130.02
Other Balances with Banks 20 - * - B
Total Financial assets £ 10,298.50 10,298.50 10,298.50
Financial liabilities
Borrowings 22 8,809.54 8,809.54 8,809.54
Trade Payable 25 8,062.85 8,062.85 8,062.85
Lease Liabilities 23 70.81 70.81 70.81
Other financial liabilities 26 52.97 52.97 52.97
Total Financial llabilities 2 16,896.17 16,996.17 16,996.17
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Falr Value Measurement
Fair Value Measurement of Financlal asset and Financial liabilties

The Fair value of current financlal assets and financial llabilities measured at amortised cost, are considered to be the same as their carrying|
amount as they are of short term nature. Hence fair value hierarchy Is not given for the same.

The carrying amount of non - current financial assets and financial liabilities measured at amortised cost in the financial statements are a

reasonable approximation of their fair values since the Company does not anticipate that the carrying amounts would be significantly different
from the values that would eventually be received or settled. Hence, fair value hierarchy is not given for the same.

There are no transfer between level 1, level 2 and level 3 during the year.
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Financial risk management
The Company's activities expose it to varlety of financial risks : market risk, credit risk and liquidity risk. The Company's focus is to foresee the unpredictability of]
financial markets and seek to minimize potential adverse effects on its financial performance. The Board of Directors has overall respansibllity for the establishment]
and oversight of the Company's risk management framework, The Board of Directors identify and analyze the risks faced by the Company and also monitor and review,
the same perlodically to reflect changes In market conditions and the Company's activities,

(i) Credit risk

Credit risk is the risk of financlal loss to the Company If a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arise;l
principally from the Company’s receivables from customers. Credit risk arises from cash held with banks as well as credit exposure to clients, Including outstandin
accounts receivable. The maximum exposure to credit risk is equal to the carrying value of the financial assets, The objective of managing counterparty credit risk is toj
prevent losses in financial assets. The Company assesses the credit quality of the counterparties, taking Into account their financial position, past experience and other|
factors. The Company establishes an allowance for impalrment that represents its expected credit losses In respect of trade and other receivables. The management
uses a simplified approach for the purpose of computation of expected credit loss for trade receivables,

The Company's exposure to credit risk Is influenced mainly by the individual characteristics of each customer. The demographics of the customer, including the defaul
risk of the industry and country, in which the customer operates, also has an influence on credit risk assessment. Credit risk is managed through credit approvals
establishing credit limits, continuously monitoring the credit worthiness of customers to which the Company grants credit terms in the normal course of business and
through regular monitoring of conduct of accounts.

Trade receivables
The Company's customers comprise of listed and unlisted other entities, Credit risk arising from trade recelvables Is managed in accordance with the Company’s

established policy, procedures and control relating to customer credit risk management.

The Company measures the expected credit loss of trade receivables based on historical trend, industry practices and the business environment in which the entity|
operates. Loss rates are based on actual credit loss experience and past trends. Refer note 18.1 for the disclosure of trade receivables,

Ageing of Account Receivables

Particulars As at As at As at
March 31, 2026 March 31, 2025 April 01, 2024
Less than 6 Months 14,267.86 B,400.58 B,489.33
Less than 1 year 2,318.48 2,656.22 42.22
1-2 Years 7.82 2.97 =
2-3 Years - - -
More than 3 years 5 = =
Total 16,594.16 11,059.77 8,531.55

(ii) Liquidity risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are proposed to be settled by
delivering cash or other financial asset. The Company's financial planning has ensured, as far as possible, that there is sufficient liquidity to meet the liabilities
whenever due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation,

Management monitors the Company’s liquidity position and cash and cash eguivalents on the basis of expected cash flows. The Company's liquidity managementl
policy involves periodic reviews of cash flow projections and considering the level of liquid assets necessary, monitoring balance sheet, liquidity ratios against internal

and external regulatory requirements.

Exposure to liguidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include estimated

interest payments and exclude the impact of netting agreements.

Contractual maturities

As ot March 31, 2026 Corrying amaunt Less than 1 year Maore than 1 year Total
Non-current borrowing (including current 4,502.71 913.76 3,588.94 4,502.71
maturities)
Current Borrowings 7,985.29 7,985.29 - 7.985.29
Trade Payable 11,408.67 11,033.75 374.92 11,408.67
Other financial liabilities 531.88 531.88 - 531.88
Total 24,428.54 20,464.67 3,963.87 24,428.54

R i FAr L Contractual maturities

Anst March 3, s YRR aaant Less than 1 year More than 1 year [ Total
Non-current borrowing (including current 4,229.20 590.45 3,638.76 4,229.20
maturities)
Current Borrowings 7,073.8% 7,073.89 - 7,073.89
Trade Payable 8,338.52 8,331.39 7.12 8,338.52
Other financial liabilities 486.81 486.81 - 486.81
Total 20,128.42 16,482.54 3,645.88 20,128.42
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Contractual maturities
ArshAoni A T oLt Less than 1 year More than 1 year Total

Non-current borrowing (Including current 4,137.00 502.28 1,634.72 4,137.00
maturities)

Current Borrowings 4,672.54 4,672.54 4,672.54
Trade Payable 8,062.85 8,057.98 4.87 8,062.85
Other financial liabilities 52.97 52.97 52.97
Total 16,925.36 13,285.76 3,639.59 16,925.36

(iii) Market risk
Market risk s the risk that changes In market prices — such as currency risk, other price risk and interest rate risk — will affect the Company’s income or the value of its
holdings of financial Instruments.

a. Foreign Currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate due to changes in foreign exchange rates. The exposure to foreign
currency risk at the end of the reporting period expressed in Rs., are as follows:

Particulars sl Atat AL 8
March 31, 2026 March 31, 2025 April 01, 2024
Financial Assets
Trade Receivables 13155.98 B957.16 7481.77
(USD - $ 13898975) (USD - § 10466419) (USD - $ 8973751)
Financial Liabilities
Trade payables (367.26) (340.44)
(USD - $ 388000) (USD - 5 388000)
Borrowings (388.06)
|Euro - € 356000)
Total 12400.66 8616.72 7481.77

Sensitivity
The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments and the impact on other|
components of equity arises from foreign forward exchange contracts designated as cash flow hedges.

Particiilars As at As at As at
March 31, 2026 March 31, 2025 April 01, 2024
Foreign Currency Sensitivity
Increase by 5% 620.03 430.84 374.09
Decrease by 5% (620.03) (430.84) (374.09)

b. Other Price Risk
Other price risk is the risk that the fair value of a financial instrument will fluctuate due to changes in market traded price. Other price risk arises from financial assets|
such as investments in equity instruments.The Company has no investment in equity instruments, therefore the Company has no other price risk.

. Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.The Company Is

exposed to interest rate risk on long term floating rate borrowings.The borrowings of the Company are principally denominated in Indian Rupees with floating rate of]

interest.
As at As at As at
oo et g March 31, 2026 _ March 31, 2025 _ April 01, 2024
Short term borrowings 7985.29 7073.89 4672.54
Non current - Borrowings from Banks / Fls 3610.61 3639.62 3634.72
Current portion of Lang term borrawings 913.76 590.45 502.28
Total 12509.66 11303.95 B809.54

Interest rate sensitivity
Profit or loss Is sensitive to higher/lower Interest expense from borrowings as a result of change In interest rates, The following table demonstrates the sensitivity o

floating rate financial instruments to a reasonably possible change in interest rates. The risk estimates provided assume a parallel shift of 50 basis points Interest rate
across all yield curves. This calculation also assumes that the change occurs at the balance sheet date and has been calculated based on risk exposures outstanding as
at that date. The period end balances are not necessarily representative of the average debt outstanding during the period.

The sensitivity analysis below have been determined based on exposure to Interest rates for borrowings at the end of the reporting period and the stipulated change|
taking place at the beginning of the financial year and held constant throughout the reporting period In case of borrowings that have floating rates.

If the interest rates had been 50 basis points higher or lower and all the other variables were held constant, the effect on interest expense for the respective financial
years and consequent effect on Company’s profit in that financial year would have been as below:

A change of 50 bps In interest rates would have following Impact on profit before tax:

For the Year Ended
iy March 31, 2026 March 31, 2025 April 01,2024
I h fit befi
100 bp increase would decrease the profit before _— — p—
tax by
i
:::tobt;p decrease would Increase the profit before (62.55) (56.52) (44.05)
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40 Related Party Disclosures
40.1  Names of related parties and nature of relationship
Sr. No. Nature of Relationship Name of the Related Parties
1 Direct Subsidlarles
Subsidiary Company Usha Cotton Limited (W.e.f. January 20, 2026)
Subsidiary Company Kian M Foundation (W.e.f. February 16, 2026)
2 Key Management Personnel
Managing Director Rajeshbhal Parsotambhal Malaviya
Director Darsh Rajeshbhai Malaviya
Company Secretary from April 1, 2026 Kinjal Kothari (Appointed from April 1, 2026)
Chief Financial Officer from April 1, 2026 Jiten Akhiyaniya (Appointed from April 1, 2026)
3 Relatives of Key Management Personnel
Relative of Director Ushaben Rajeshbhal Malaviya
Relative of Director Parth Rajeshbhal Malaviya
4 Entities Controlled by Directors/Relative of Directors
Entity on which Relative of Director has significant
influence Usha Cotton Print
Entity on which KMP has significant influence Mira India Fashion
Entity on which KMP has significant influence Globe Insight Forwarders LLP
40.2 Particulars of transactions with related parties. The transactions are disclosed In aggregate value.
For the year ended | For the year ended
Sr. No. Nature of Transaction Name of Related Party March 31, 2026 March 31, 2025
1 Business Acquisition Mira India Fashion 150.00
2 Factory Rent Usha Cotton Print - 4.80
Mira India Fashion - 0.60
Rajeshbhai Parsotambhai Malaviya 1.20
Ushaben Rajeshbhai Malaviya 11.70 -
3 Unsecured Loans Received Rajeshbhai Parsotambhai Malaviya
Ushaben Rajeshbhai Malaviya 944.00 1,959.34
Darsh Rajeshbhail Malaviya 35.20 1,475.20
4 Unsecured Loan Repayment Rajeshbhai Parsotambhai Malaviya 3,557.90
Ushaben Rajeshbhai Malaviya 1052.84 896.32
Darsh Rajeshbhai Malaviya 61.41 352.85
5 Jobwork Expense Usha Cotton Print - 3,541.98
Usha Cotton Limited 5822.99
6 Purchase of Goods Usha Cotton Print - 1,246.22
Usha Cotton Limited 3,076.90
7 |sale of Goods Usha Cotton Print - 346.20
Mira India Fashlon 0.04
8 Clearing and Forwarding Charges Globe Insight Forwarders LLP 67.03 42.02
9 Import Line Charges for Import of Machinery Globe Insight Forwarders LLP 1.52 1.44
10 Export Shipping Expense Globe Insight Forwarders LLP 416.43 320.36
11 Transportation Expense Globe Insight Forwarders LLP 58.26 34.01
12 Director Remuneration Darsh Rajeshbhai Malaviya 30.00 -
13 Acquision of Equity of Subsidiary Rajeshbhai Parsotambhal Malaviya 50.25 -
Darsh Rajeshbhai Malaviya 10.05

Ushaben Rajeshbhai Malaviya
Parth Rajeshbhai Malaviya

854.25
90.39
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14 [investment In Shares Usha Cotton Lim|ted 1005.00
Klan M Foundation 1.00 =
15 |CSR Expenditure Klan-M Foundation 30.00 2
16 Machinery Spare Part Purchase Usha Cotton Limited 1.05 =
40.3  Below glven are the closing balances of related parties
Sr. No. Particular Naria & Balicted 55 For the year ended
b March 31 2026 March 31 2025
1 Unsecured Loans
Ushaben Rajeshbhal Malaviya 1,558.47 1,667.31
Darsh Rajeshbhal Malaviya 1,095.84 1,147.25
2 |Trade Payable Usha Cotton Limited 3,420.12 4,150.67
Usha Cotton Print 1.78
Globe Insight Forwarders LLP 95.34 25.08
Ushaben Rajeshbhal Malaviya 14.42 -
Mira India Fashion 1.77
Rajeshbhal Parsotambhai Malaviya 0.35 -
3 Director Remuneration Darsh Rajeshbhal Malaviya 25.20
4 Investment in Shares Usha Cotton Limited 1,005.00 -
Kian M Foundation 1.00 =
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Capital management

For the purpose of the Company capital management, capltal includes issued equity capltal and all other equity reserves attributable to the equity holders

of the Company. The primary objective of the Company capital management is to maximise the shareholder value.

The Company policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of
the business. The Company capital structure includes debt and is influenced by the changes In regulatory framework, government policies, available|

options of financing and the impact of the same on the liquidity position.

The Company monitors capital using a ratio of 'adjusted net debt' to ‘adjusted equity'. For this purpose, adjusted net debt is defined as total liabilities,
including Interest-bearing loans and borrowings less cash and cash equivalents and other bank balances. Adjusted equity comprises all components of]

equity except hedge reserve.

The Company adjusted net debt to equity ratio is analysed as follows:

Particulars As at s ks
March 31, 2026 March 31, 2025 March 31, 2024
Total borrowings including lease liabilities 12665.28 11359.28 8880.35
Less: Cash and cash equivalents 340.07 475.30 130.02
Adjusted Net Debt 13005.34 10883.98 8750.33
Total equity 4,730.29 988.52 2,750.42
Less : Hedging reserve - - -
Adjusted equity 4,730.29 988.52 2,750.42
Adjusted net debt to adjusted equity ratio 2.75 11.01 3.18
Contingent Liabilities & Commitments
Commitment
Particulars Asat Asat
March 31, 2026 March 31, 2025
a) Commitments
Estimated amount of contracts remaining to be executed on capital accounts
and not provided for 702 410.84
Total 27.62 410.84
Earning per share
particulars For the Year Ended
March 31, 2026 March 31, 2025
Earning Per Share has been computed as under:
Profit after tax as per Statement of Profit and Loss (A) 3,738.58 1,867.19
Weighted average number of equity shares outstanding (Refer Note below) (B) 15.15 15.11
Basic earnings per share in rupees (in absolute numbers) (A/B) 246.77 123.55
(Face Value per equity share Rs. 10)
Diluted earnings per share in rupees (in absolute numbers) (Refer Note below) 246.77 123.55
Particalars . For the Year Ended
: - March 31, 2026 March 31, 2025
Profit attributable to the equity holders (A) 3,738.58 1,867.19
Welghted average number of shares used as the denominator (B)
Opening balance (a) 15,15,000 15,00,000
Shares issued during the period/year (b) - 11,250
Effect of shares issued during the period/year (C) i}
Equivalent shares of Share capital pending allotment / CCDs (d) % 2
Number of equity shares under bonus issue (e} .
Weighted average number of equity shares used as the denominator in calculating
baslc earnings per share (a+c+d+e) 15,15,000 15,11,250
Adjustments for calculation of diluted earnings per share Z -
Welghted average number of equity shares used and potentlal equity shares used as
the denominator in calculating diluted earnings per share 15,15,000 15,11,250
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CORPORATE SOCIAL RESPONSIBILITY (CSR) EXPENDITURE

As per Section 135 of the Companies Act, 2013, a company needs to spend at least 2% of its average net profit for the immediately preceding three

financial years on corporate social respansibility (CSR) activities. CSR expenditure Is contain the following:

3. Amount of expenditure incurred on:
i} Construction/acquisition of any asset

ii) On purposes other than (i) above 30.00
4. The amount of shortfall at the end of the year out of the amount required to be -
spent by the Company during the year
5. Total of previous years shortfall amount =
6. Reason for shortfall -
7. Nature of CSR activities undertaken by the company

Contribution to NGO 30.00

b) Related party transactions in relation to Corporate Social Responsibility 30.00
c) Details of expenditure incurred for CSR activities

1. Animal welfare 30.00
2. Promoting education -
3. Promoting healthcare

4. Providing vocational skills
5. Livelihood Enhancement

Bartléiians Year ended Year ended
March 31, 2026 March 31, 2025
a) Detall of spends
1. Gross amount required to be spent by the Company during the year 6.38 -
2. Amount approved by the Board to be spent during the year 6.38 -

Total 30.00

Segment Reporting

The geographic information analyses the Company revenues and non-current assets by the Groups's country of domicile and overseas. In presenting the
geographical information, segment revenue has been determined based on the geographical location of the customers and non - current assets has been

determined based on the geographical location of the assets.

Revenue from Sale of Products by Geographic Location of Customers

Year ended Year ended Year ended
rartitin March 31, 2026 March 31, 2025 March 31, 2024

- India 12,788.91 10,417.24 3,613.70
- Outside India 19,626.69 20,438.30 17,420.33

32,415.60 30,855.54 21,034.04

FOB Value SALES Value FOB Value SALES Value FOB Value SALES Value
Region-Wise Export {in USD) (in INR) (in USD) (in INR) (in USD) (in INR)

NIGERIA 91.50 8189.93 84.50 7449.16 139.37 11,627.60
GAMBIA - - 2.69 231.28 11.08 923.45
GHANA 4.39 396.28 - - - -
GUINEA 57.50 5207.15 37.60 3284.62 21.47 1,791.20
SENEGAL 20.22 1817.98 20.48 1758.15 18.03 1,504.18
TANZANIA 34,54 3044.96 91.18 7712.57 8.54 713.00
UAE - - 0.03 2.53 152 125.28
GHANA 0.00 0.00 - - 2.18 179.73
TOGO 0.00 0.00 - - 6.75 555.89
CONGO DR 6.40 587.27 - . _ .
MALI 4.16 383.13 - . R
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Information regarding geographical non-current assets* Is as follows:

All amounts are in INR Lakhs unless otherwlse specified

Particulars Year ended Year ended Year ended
March 31, 2026 March 31, 2025 March 31, 2024
- India 7,932.04 7,286.22 6,225.94
- Qutside India - = Z
Total 7,932.04 7,286.22 6,225.94|

-
Non-current assets exclude non-current financial assets, non-current tax assets (net) and deferred tax

Information about major customers:

No single customer contributed 10% or more to the Company revenue during the years ended 31st March, 2026

Kian M Export Private Limited was originally incorporated on 17th January, 2020 under the Companies Act, 2013. The Company was converted into 2
public limited company , in accordance with Section 18 of the Companies Act, 2013, on May 26, 2026 , and consequently, its name was changed to Kian M|

Export Limited.

Details of Loan given, Investment made and Guarantee given covered under section 186 (4) of the Companies Act, 2013

There are no Loans given and investments made by the company as at March 31, 2026

There are no corporate guarantees given by the Company in respect of loans as at March 31, 2026
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The Company has following Lease Contracts :-

Tenure Due as on
Particulars Original Tenure Lease Start Date
Transition Date
Lease of Property 60 Months 15 Months 01.04.2024
Lease of Studio (Original Tenure - 5 years) 60 Months 53 Months 01.07.2025
Lease of Property 120 Months 15 Months 01.04.2024
Lease of Property 120 Months 15 Maonths 01.04,2024
Lease of Property 120 Months 94 Months 01.04.2024
Lease of Property 1B0 Months 180 Months 01.07.2025
Maturity Analysis of Lease Liabilities
More than 12 Total undiscounted
Particul
culars Carrylng Amount | Upto 12 Months i cashflai
As at March 31, 2026 177.29 16.09 161.20 177.29
As at March 31, 2025 56.18 13.97 42.21 56.18
As at April 01, 2024 70.81 14,63 56.18 70.81
Lease Liabllity movement
Lease Liability
As at April 01, 2024 70.81
Additions during the year =
Interest on lease liabilities 5.39
Payments during the year (20.02)
As at March 31, 2025 56.18
Additions during the year 13541
Interest on lease liabilities 12.80
Payments during the year (27.11)
As at March 31, 2026 177.29
The following are the amounts recognised in the Statement of Profit and Loss:
particulars For the year ended :
31-Mar-26 31-Mar-25 01 April, 2024
Interest on Lease Liabilities 12.80 5.39 -
Amortisation of right of use assets 22.77 18.57
Amount Recognised in Statement of Cash Flows
Particulars : For the year ended
March 31,2024 | March 31, 2023
Total cash outflow for leases (27.11) (20.02)
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49 Ratios Analysis
sr. No. Ratlo Ratlo Formula For the Year Ended (Rs. In Lakhs) Varlance Reason for variance {>25%)
Denominator 31-Mar-26 31-Mar-25 (%)
1 Current ratio Current Assets |Current Liabilities 0.99 c.84 17.09% | NA
2 Debt-equity ratio  [Total Debt Total Equity 2.64 11.43 -76.91% | Debt-Equity ratio has decreased because percentage increase in total
(Borrowings) debt is less than the percentage increase in total equity due
significant increase in profit.
3 Debt service Earning Debt service 8.61 425 102.55% |Debt service coverage ratic increased due to percentage increase inf
coverage ratic available for earnings available for debt service is more than percentage increase|
debt service in payment of interest and loans.
4 Return on equity Profits after tax |Average total equity 130.75% 99,88% 30.81%|Return on equity ratio increased during the current year due toj
ratio |significant incraase in profits during the year which leads to increase|
in total equity.
5 Inventory turnover |Cost of goods  |Average inventory 10.54 13.09 -19.52% | NA
ratio sold
] Trade receivables Revenue from  |Average trade 2.41 3.26 -16.06% |Trade receivables turnover ratio has decreased due to increase in
turnover ratio operations receivable revenue from operations is lower than increase in average trade)
recaivables.
7 Trade payables Net purchases |Average Trade 212 2.64 -19.82% | NA
turnover ratio Payables
8 Net capital turnover |Revenue from |Woarking capital -124.72 -12.28 915.97% (Net capital turnover ratio has decreased due to percentage increase
ratio operations in Revenue from Operations Is less than the parcentage increase in
Working Capital.
L Net profit ratio Profit after tax  [Revenue from 11.23% 5.85% 91.85% | Net profit ratio increased due to percentage increase in Profit after
operations Tax is more than percentage increase in Ravenye from operations in|
the current year,
10 Return on capital Profit befare Capital employed = 29.31% 22.41% 30,82% [Return on capital employed has increased due to substantial increase
emplayed linterest Total Equity + Total in tengible net worth due to increase in profit during the year.
(excluding Debt+Deferred tax
interest on lease |liabilities
11 Return on Income Average of & 0.00%|-
|investment generated from |Investments
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Additional regulatory information disclosures

Loans and advances granted to specified person:
The Company has not given any loans and advances in nature of loan to promoters, directors, KMPs and related parties except
business advances.

Relationship with struck off companies:

The Company does not have any transaction and balance outstanding with struck off companies.

Willful Defaulter

The Company is not declared as willful defaulter by any bank or financial institution or other lender,

Utilisation of borrowed funds
The Company has used the borrowings from banks and financial institutions for the specific purpose for which it was obtained.

Registration of charges or satisfaction with Registrar of Companies (ROC)

The Company does not have any charges or satisfaction of charges which is yet to be registered with Registrar of Companies beyond
the statutory period.

Details of Benami Property held
The Company does not hold any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder, hence no proceedings initiated or pending against the company under the said Act and Rules.

Utilisation of share premium and other funds

The Company has not given any advance or loan or invested funds from share premium or any other sources with the understanding
that intermediary would directly or indirectly lend or invest in other person or equity identified in any manner whatsoever by or on
behalf of the company as ultimate beneficiaries or provide any guarantee or security or the like to on behalf of ultimate beneficiaries.

The Company has not received any fund from any person or entity with the understanding that the Company would directly or
indirectly lend or invest in other person or entity identified in any manner whatsoever by or on behalf of the funding party (ultimate|
beneficiary) or provided any guarantee or security or the like on behalf of the ultimate beneficiary.

Compliance with number of layers of companies
The company has compiled with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with
Companies (Restrictions on number of Layers) Rules, 2017.

Scheme of Arrangement
There is no Scheme of Arrangements approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act,

2013.

Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

Undisclosed Income
There Is no transaction, which has not been recorded in books of accounts, that has been surrendered or disclosed as income during
the year in tax assessments under the Income Tax Act, 1961,

New Code on Social Security

On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations
Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 -
consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable
assessment of the financial impact due to changes in regulations. The Company has considered restructured compensation of its
employees with effect from December 1, 2025, and assessed the impact of the changes, consistent with the Labour Codes, draft
rules, FAQs and legal opinion.
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50.13 Micro, small and medium enterprise
As per the company's process to identify micro, small and medium enterprise vendors as defined under the Micro, Small and Medium
Enterprise Development Act, 2006 ("the Act"), based on self declaration received from supplier ta identify themselves as Small,
Medium and micro enterprise as per MSME Act. Further Company made presumption in cases that supplier is not registered under
MSME Act where company do not receive any self declaration from suppliers in this regard. It has been presumed that such vendors
is not registered with MSME Act, However company has not provided interest liability on delayed payments made to small and micro
enterprises as per requirement of Section 16 of MSMED Act, 2006.

51 Figures for the previous periods have been regrouped / re-arranged, wherever considered necessary.

52 The financial statements are approved for the issue by the Company's Board of Directors on July 30, 2026.
As per our report of even date attached
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Vaghasia & Lakhani LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Members of

KIAN-M EXPORT LIMITED
(Formerly known as “Kian-M Export Private Limited”)

Report on the Audit of the Consolidated Financlal Statements

Opinion:

We have audited the accompanying Consolldated Financlal Statements of
KIAN-M EXPORT LIMITED (hereln referred as “the Parent”), and its subsidiaries
(the Parent and Iits subsidiaries together referred to as “the Group”) which
comprise the Consolidated Balance Sheet as at March 31, 2026, the Consolidated
Statement of Profit and Loss (inciuding Other Comprehensive Income), the
Consolidated Statement of Changes In Equity and the Consolidated Statement of
Cash Flows for the year ended on that date, and notes to the Consolidated
Financial Statements, including a summary of the material accounting policies and
other explanatory information (herein after referred to as “the Consolidated

Financial Statements”).

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of reports of, on separate financial
statements of the subsidiaries referred to in the Other Matters section below, the
aforesaid Consolidated Financial Statements give the information required by the
Companies Act, 2013 (hereinafter referred to as “the Act”) in the manner SO
required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended (hereinafter referred to
as “Ind AS”), and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at March 31, 2026, their consolidated
profit, consolidated total comprehensive income, consolidated changes in equlity
and their consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance

with the Standards on Auditing (hereinafter referred to as “SAs”) specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (hereinafter referred to as “ICAIL"),
together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the Consolidated Financial Statements.

405-408, Space Odyssey, Near KKV Circle, 150 Feet Ring Road, Rajkot - 360 005.
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Information Other than the Consolidated Financial Statements and
Auditor’'s Report Thereon

The Parent Company's Board of Directors Is responsible for the other Information.
The other information comprises the information included in the Parent Company's
Board's Report, but does not include the Consolidated Financlal Statements, the
Standalone Financial Statements and our auditor's reports thereon. The Parent
Company's Board's Report is expected to be made available to us after the date
of this Independent Auditor's Report.

Our opinion on the Consolidated Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our
responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the Consolidated Financial
Statements or our knowledge obtained during the course of our audit, or otherwise
appears to be materially misstated.

When we read the Parent Company's Board's Report, if we conclude that there is
a material misstatement therein, we are required to communicate the matter to
those charged with governance in accordance with SA 720 (Revised), The Auditor's
Responsibilities Relating to Other Information. We have nothing to report in this
regard.

Responsibilities of Management and Board of Directors for the
Consolidated Financial Statements

The Parent Company's Board of Directors is responsible for the matters specified
in Section 134(5) of the Act with respect to the preparation of these Consolidated
Financial Statements that give a true and fair view of the consolidated financial
position, consolidated financial performance, including other comprehensive
income, consolidated cash flows and consolidated changes in equity of the Group
in accordance with the Indian Accounting Standards prescribed under Section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, and other accounting principles generally accepted in India.

The respective Board of Directors of the companies included in the Group is
responsible for maintaining adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing
and detecting fraud and other irregularities; selecting and applying appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and designing, implementing and maintaining adequate internal financial
controls that were operating effectively to ensure the accuracy and completeness
of the accounting records relevant to the preparation and presentation of the
Consolidated Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Consolidated Financial Statements by the Board
of Directors of the Parent Company, as aforesaid.

Kian-M Export Limited
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Statements, the respective Board of

In preparing the Consolidated Financlal
ponsible for assessing the

Directors of the companles Included In the Group Is res
ablility of the Group to continue as a golng concern, disclosing, as applicable,
Matters relating to golng concern and using the golng concern basls of accounting
unless management elther Intends to liquidate the Group or to cease operations,

or has no realistic alternative but to do so.

The respective Board of Directors of the companles Included in the Group are also
responsible for overseeing the Group's financial reporting process of the Group

Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an Independent Audlitor's Report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Standards on Auditing
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or Iin the aggregate,
they could reasonably be expected to Influence the economic decisions of users
taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with the Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit.

We also:

Identify and assess the risks of material misstatement of the Consolidated
Financial Statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
that resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal

control.

Obtain an understanding of internal financial controls relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Group has adequate internal
financial controls with reference to the Consolidated Financial Statements
and whether such internal financial controls were operating effectively.

- Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

management.
Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast
significant doubt on the Group's ability to continue as a going concern. If

Kian-M Export Limited
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we conclude that a material uncertalnty exlists, we are requlired to draw
attention in our Independent Auditor's Report to the related disclosures in
the Consolldated Financial Statements or, If such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our Independent Auditor's Report.
However, future events or conditions may cause the Group to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the
Consolidated Financial Statements, including the disclosures, and whether
the Consolidated Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business activities within the Group to
express an opinion on the Consolidated Financial Statements. We are
responsible for the direction, supervision and performance of the group
audit and remain solely responsible for our audit opinion on the
Consolidated Financial Statements.

Materiality is the magnitude of misstatements in the consolidated financial
statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the consolidated financial
statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Parent Company
regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal
financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter:

The comparative financial information of the Group for the year ended March 31,
2025 and the transition date opening balance sheet as at April 01, 2024 included
in these financial statements, have been adjusted for the differences in the
accounting principles adopted by the Group on transition to the Ind AS, which
have been audited by us. In our opinion, such adjustments are appropriate and
have been properly applied.

Kian-M Export Limited
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The financlal statements for the year ended March 31, 2025, and March 31, 2024
audited by us, whose reports for dated September 5, 2025, and September 1,
2024 respectively, prepared in accordance with the Accounting Standards notified
under section 133 of the Companies Act, 2013 read together with paragraph 7 of
the Companies (Accounts) Rules, 2014, as amended and the Companies
(Accounting Standards) Rules, 2021 (Indian GAAP or previous GAAP) expressed
an unmodified opinion on those financial statements.

Report on Other Legal and Regulatory Requirements:

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the Iinformation and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit of the aforesaid consolidated financial statements.

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books, except for the matter stated in paragraph 1(i)(vi) below on
reporting under Rule 11(g) of Companies (Audit Auditors) Rules, 2014.

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and
Loss (including Other Comprehensive Income), the Consolidated
Statement of Cash Flows and the Consolidated Statement of Changes in
Equity dealt with by this Report are in agreement with the relevant books
of account maintained for the purpose of preparation of the Consolidated

Financial Statements.

d) In our opinion, the aforesaid Consolidated Financial Statements comply
with the Ind AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors of
the Parent Company and the directors of the subsidiary as on March 31,
2026, none of the directors of the Group companies incorporated in India
is disqualified as on March 31, 2026 from being appointed as a director
in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with
reference to the Consolidated Financial Statements of the Group and the
operating effectiveness of such controls, refer to our separate Report in
"Annexure A". Our report expresses an unmodified opinion on the
adequacy of the internal financial controls with reference to the
Consolidated Financial Statements of the Group and the operating
effectiveness of such controls.

g) With respect to the other matters to be included in the Auditor’s Report
in accordance with the requirements of section 197(16) of the Act, as
amended, in our opinion and to the best of our information and according
to the explanations given to us and based on our audit, we report that
the remuneration paid by the Parent Company to their respective directors

Kian-M Export Limited
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during the year Is In accordance with the provisions of section 197 of the
Act.

h) The remark relating to the maintenance of accounts and other matters
connected therewith are as stated In the paragraph 1(b) above on
reporting under Section 143(3)(b) and paragraph 1(i)(vl) below on

reporting under Rule 11(g).

o the other matters to be included in the Auditor‘s Report
dit and Auditors) Rules,

of our information and

i) With respect t
in accordance with Rule 11 of the Companies (Au

2014, as amended in our opinion and to the best
according to the explanations given to us:

(i) There were no pending litigations which would impact the
consolidated financial position of the Group.

(ii) The group did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(ili) There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Parent Company, its
subsidiary companies.

(iv) (a) The management has represented that, to the best of their

knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person
or entity, including foreign entity ("Intermediaries”), which the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the company (“"Ultimate Beneficiaries”) or provide any
guarantee, security or the Ilike on behalf of the Ultimate
Beneficiaries;
(b) The Management has represented, that, to the best of their
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in
any manner whatscever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a)
and (b) above, contain any material misstatement.

Kian-M Export Limited
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(V) The Companies In Group have not declared or paid any dividend during
the year,

(vi) Based on our examination which Included test checks, we report that

(a) The Parent Company has used an accounting software for
malintaining its books of account for the financial year ended March
31, 2026 which has the feature of recording audit trail (edit log)
facility and the same has operated throughout the period for all
relevant transactions recorded In the software systems. Further,
during the course of our audit we did not come across any instance
of audit trail feature being tampered with, after the same was
enabled and the audit trail has been preserved by the Parent
company as per the statutory requirements for record retention.

(b) In case of subsidiary company incorporated in India, they have
used accounting software systems for maintaining their books of
account for the financial year ended March 31, 2026 which have
the feature of recording audit trail (edit log) facility and the same
has operated throughout the period for all relevant transactions
recorded in the software systems. Further, during the course of our
audit we did not come across any instance of audit trail feature
being tampered with, after the same was enabled and the audit
trail has been preserved by the subsidiary company as per the
statutory requirements for record retention.

2. With respect to the matters specified in clause (xxi) of paragraph 3 and
paragraph 4 of the Companies (Auditor’s Report) Order, 2020 ("CARQ"/ “the
Order”) issued by the Central Government in terms of Section 143(11) of the

| Act, according to the information and explanations given to us, and based
on the CARQO reports issued by us, included in the consolidated financial
statements to which reporting under CARO is applicable, as provided to us
by the Management of the Parent, we report that there are no qualifications
or adverse remarks by the us in the CARO reports of the said respective
companies included in the consolidated financial statements.

For, Vaghasia & Lakhani LLP
Chartered Accountants
FRN: 134575W/W100138

CA Monika Vaghasia

Partner
Place: Rajkot Membership No. 149637
Date: 30.07.2026 UDIN: 26149637CUOJWH4404
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ANNEXURE — A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

nce to consolidated

Report on the Internal Financial Controls with refere
3 of Section 143 of

financial statements under Clause (i) of Sub-section
the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Consolidated Financial Statements of Kian-M
Export Limited ("the Parent Company") as at and for the year ended March 31,
2026, we have also audited the internal financial controls with reference to the
Consolidated Financial Statements of the Parent Company and its subsidiary

company, as of that date.

Managements and Board of Director’s Responsibility for Internal Financial
Controls

The respective Board of Directors of the Parent Company and Iits subsidiary
company, are responsible for establishing and maintaining internal financial
controls with reference to the Consolidated Financial Statements based on the
criteria established by the respective entities considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ("ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls with
reference to the Consolidated Financial Statements that were operating effectively
for ensuring the orderly and efficient conduct of their respective businesses,
including adherence to their respective policies, safeguarding of their assets,
prevention and detection of frauds and errors, accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information,

as required under the applicable laws.

Auditor’s Responsibility

Our responsibility is to express an opinion on the adequacy and operating
effectiveness of the internal financial controls with reference to the Consolidated
Financial Statements of the Group based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note") issued by the Institute of Chartered
Accountants of India and the Standards on Auditing specified under Section
143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to the Consolidated Financial Statements. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to the Consolidated Financial Statements
were established and maintained and whether such controls operated effectively
in all material respects.

Kian-M Export Limited
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the Internal financlial controls with reference to the Consolldated
controls. Our audit

Financial Statements and the operating effectiveness of such
of Internal financlal controls with reference to the Consolidated Financial

Statements iIncluded obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal financial controls

based on the assessed risk.

the audlitor’'s judgment, including the

The procedures selected depend on
tement of the Consolidated Financial

assessment of the risks of material missta
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the adequacy and operating
effectiveness of the internal financial controls with reference to the Consolidated

Financial Statements of the Parent Company, its subsidiary company.

Meaning of Internal Financial Controls with reference to the consolidated

Financial Statements

A Company's internal financial controls with reference to the Consolidated
Financial Statements is a process designed to provide reasonable assurance
reliability of financial reporting and the preparation of the

regarding the
Statements for external purposes in accordance with

Consolidated Financial
generally accepted accounting principles.

A group's internal financial control with reference to consolidated financial
statements includes those poelicies and procedures that —

1) Pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the

respective entities;

Provide reasonable assurance that transactions are recorded as necessary to
permit the preparation of the Consolidated Financial Statements in accordance

with generally accepted accounting principles, and that receipts and
expenditures of the respective entities are made only in accordance with the
authorizations of the respective management and, where applicable, the Board

of Directors of the respective companies; and

2)

3) Provide reasonable assurance regarding the prevention or timely detection of
the unauthorized acquisition, use or disposition of the assets of the respective
entities that could have a material effect on the Consolidated Financial

Statements.

Kian-M Export Limited
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Inherent Limitations of Internal Financlal Controls with reference to

Consolidated Financlal Statements

Because of the inherent limitations of Internal financlal controls with reference to

the Consolidated Financial Statements, Including the possiblility of collusion or
Improper management override of controls, material misstatements due to fraud
or error may occur and not be detected. Also, projections of any evaluation of the
internal financlial controls with reference to the Consolidated Financial Statements
to future periods are subject to the risk that such internal financial controls may
become Inadequate because of changes in conditions or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Parent Company and its subsidiary company, which are entities
incorporated in India, have, in all material respects, adequate internal financial
controls with reference to the Consolidated Financial Statements, and such
internal financial controls with reference to the Consolidated Financial Statements
were operating effectively as at March 31, 2026, based on the internal control
criteria established by the respective entities considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For, Vaghasia & Lakhani LLP
Chartered Accountants
FRN: 134575W/W100138

CA Monika Vaghasia
Partner

Membership No. 149637
UDIN: 26149637CUOQOJWH4404

Place: Rajkot
Date: 30.07.2026
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Consolideted Balance Sheet as at March 31, 7026
All amounts are In INR Lakhs unless otherwise specified

Klan-M Export Limited (formerly known as “Kian-M Export Private Umited )

—
As ot
— s P e March 31, 2026 Merch 31, 2075 Sprm 1. IO
A |assETy
1 Non-<current assets
8] |Property, plant and equipment 12 9,474 BE B997 04 €.153.30
) |Right-of-use sxsets 13 1,424 BS sa.08 T2.64
(€)  |Capial Work-in-Progress 14 9. 28 =
(d)  |Finandial assers
{1} Investments $LY 1.00 g
(11} Other financial assets 16 71829 311.67 %% 90
(®) |Deferred tax assets (net) 37
Total Non-Current Assets 11,215.29 5.362.78 651184
(2} |Current sssets
(@) |Inventories 18 4,409.25 257723 221518
b} [Financial assets
(I} Trade receivables 19 17.499.14 1163636 B53155
(i) Cash and cash equivalents 0 184.99 634 45 13003
(ii) Bank Balance ather than above 21 172.66 - -
(v) Other finandal assets 16 1148 6.08 135102
() |Current Tax Asset{Net) 7 - 3167 1852
{d) |Other current assets 17 1,371.05 616.50 1,078.67
Total Current Assets 23,848.57 15,504.29 1132493
Total Assets 35,063.86 24,867.07 19,836.77
B EQUITY AND UABILITIES
I EQUITY
(a} [|Equity share capital 22 151.50 151.50 150.00
(b} |Other equity 5,018.61 1,755.49 1,600.42
Total Equity 5,170.11 1,906.99 2,750.42
] UABILITIES
(1) |Non-current liabliities
{a) [Flnancial liabilitles
(1) Borrowings 23 3,773.23 4,101.85 363412
{ll} Lease labllities 24 1,458.77 42.21 56.18
(b) |Long Term Provisions 25 70.55 61.49 3.46
{c) |Deferred tax Uabllities 37 394.78 242.27 42.09
Total Non-current llabllities 5,697.34 4,447.83 3.736.45
(2) |Current llabllities
(a} |Financal llabilities
() Borrowings 23 10,572.90 9,360.20 5,174 82
(i1} Lease liabilities 24 24.76 13.97 14.63
{Ill) Trade payables 26
(A) total outstanding dues of micro enterprises and small 7.60 509.90 S80.55
enterprises
(B) total outstanding dues of creditors other than micro TETTT sl AR AL
enterprises and small enterprises
{iv) Other financial liabllities 27 593.29 531.65 52.97
(b) |Current tax llabllities (net) 37 643.20 < N
{c) |Short Term Provisions 25 13.50 22.68 0.01
(d) |Other current liabllities 28 93.58 106.33 44.62
Total Current Uabllitles 24,196.41 18,512.25 13,349.89
Total Equity and Liablilitles 35,063.86 24,867.07 19,836.77
Material Accounting Policies and Key Accounting Estimates and -
Judgements
The accompanying notes are integral part of the financial statements 11-54

As per our report of even date attached

For, Vaghasia & Lakhani LLP
Chartered Accountants
Firm Registration No. 134575W/W100138

CA Monika Vaghasia
Partner
Membership No: 149637
Place: Rajkot

Date: 30.07.2026

134575wW/
wW100138

For and on behalf of the Board of Directors

Kian-M Export Limited

TrtAasawn Aanaal
Rajesh Malaviya
Managing Director
DIN: 08671847
Place: Rajkot
Date: 30.07.2026

Kinjal Kothari
Company Secretary
MRN: A54897
Place: Rajkot

Date: 30.07.2026

Darsh Malaviya
Whole-time Director
DIN: DB671848
Place: Rajkot

Date: 30.07.2026

Jite anlya
CFO

Place: Rajkot
Date: 30.07.2026




Klan-M Export Limited (formerly known as “Kian-M Export Private l.lmlted-"i_
CIN U17299G12070P1C112148

Condolidated Ststement of Proflt and Loss as #1 March 11, 7026

All amounts are In INR Lakhy unless otherwive specified

- —
Particulan Note No. for the yesr ended e
March 31, 2026 March 31, 707%
Income
| Revenue from Operations 29 38.301.2% 12 508 42
N Other Income 30 121897 394 S8
m Total Income (1+11) 39.520.22 12.903.01
LY Expenses
n) Cost of materials consumed 1] 71123 71,115 47
B) Changes In Inventories of Stack-in-trade 3z (1.301 59) 513251
<) Manulacturing Expenses 33 1,548 18 6.577 82
d) Employee Benelil Expense 34 1,650 80 960 218
e) Finance costs E L B51.66 797.14
f Depreciation and Amortisation Expense 12&13 727.20 488 65
B Other Expenses kL 1,724.9% 1,347.12
Total Expenses 34,313.51 30,673.23
Exceptional items s -
v Profit Before Tax (i1l - IV) 5,206.70 2,229.77
Vi Tax expense i7
a) Current tax 815.62
b) Short Provision for earlier years . =
c) Deferred 1ax 145 38 218.07
Total Tax expense 961.00 218.07
Vil Profit for the year (V - VII) 4,245.70 2,011.70
Vi Other comprehensive income (OCI)
Items that will be reclassified to profit or loss %
items that will not be reclassified to profit or loss
Remeasurement Gain / (Loss) on Defined Benefit Plans 2954 (1.83)
Income tax Impact on the above 7 (7.13) (0.48
Total other comprehensive income for the year, net of tax 22.42 (2.31
158 Total Comprehensive Income for the year (ViI + Vill) 4,268.12 2,009.40
e
Profit/(Loss) for the year attributable to:
Owners of the company 4,245.70 2.011.70
Non-cantrolling interests . -
Other comprehensive income/(loss) for the year, net of tax
Owners of the company 22.42 {2.31))
MNon-controlling interests - a
Total comprehensive income/(loss) for the year attributable to:
Owners of the company 4,268.12 2,009.40
Non-controlling interests = -
X Earnings per Equity Share (Face value Rs. 10 per share)
Basic EPS ( in Rs.) 44 280.24 133.11
Diluted EPS ( In Rs.) 280.24 133.11
Material Accounting Policies and Key Accounting Estimates and Judgements 1-10
The accompanying notes are Integral part of the financial statements 11-54

As per our report of even date attached

For, Vaghasia & Lakhani LLP
Chartered Accountants
Firm Registration No. 134575

CA Monika Vaghasia
Partner
Membership No: 14963
Place: Rajkot

Date: 30.07.2026

For and on behalf of the Board of Directors

Kian-M Export Limited

e e R, R m, T

Rajesh Malaviya
Managing Director
DIN: 08671847
Place: Rajkot
Date: 30.07.2026

jal Kotharl
Company Secretary
MRN: A54897
Place: Rajkot

Date: 30.07.2026

Darsh Malaviya
Whole-time Director
DIN: 0B671848
\Place; Rajkot

Date: 30.07.2026

|

CFl

Place: Rajkot
Date: 30.07.2026
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Consolldated Statermert of Cath Flows &1 pt March 51 2076
All amounts are In INR Lakhs unlesy otherwie tpecified

Particulars

for the year gpiiéd

March 31, 70268 Msrch 31, 1073
Cosh Flow From Opersting Activitles
ProfM befare Tases 5. 706 70 2.9 717
Adjustments for
Depreciation and Amortisation 727.20 438 65
Profit/Lots on Sale of Atset 5 47 -
Unwinding of Security Deposit (0 39) [0 18)
Finance Cout 8S) 66 79714
Expected Credit Losy Allowance 1.21 074
Interest/Dividend received (17 06) (1257)
{|Operating Profit Before Working Capltal Changes 6,774.78 3,5031.19
Changes In Current Assets and Current Uabllities
(Incrense) / Decrease in Trade Recelvables (S.862.78) (3.104.81)
(Increase) / Decrease in Inventories (1.832.02) (362.08)
:::ncr:_-asc} / Decrease in other financial assets, other current assets and balance with (840.06) 1.780.96
anks other than cash and cash equivalents
Increase / (Decrease) in Trade and other Payable, provisions, other financlal liabilities
and other current llabilities 3.856.08 L0384
Cash (Used In) Operations 2,096.00 2.851.30
Income Taxes paid 13B8.75 1514
Net Cash (Used in) Operating Activities (A) 1,957.24 2,836.15
Cash Flow from Investing Activities
Purchase of PPE including Capital Work In Progress (1.254.30) (3.524.65)
Sale proceed of Fixed Assets 21.20
Interest/Dividend received 17.06 12.57
INet Cash (used in) Investing Activities  (B) (1,216.03) (3,512.08
Cash Flow from Financing Activities
Proceeds from issue of share capital - 914.00
Acquisition of controlling Interest (1,006.00) (3,574.38)
Avallment/{Repayment) of Non Current Borrowings (Net) {328.62) 467.14
Availment/{Repayment) of Current Borrowings (Net) 1,212.70 4,185.39
Lease payment (96.15) (20.02)
Finance Cost excluding linance cost on lease liability {772.61) {(791.76
Net Cash Generated From Financing Activities (C) {990.67) 1,180.37
Net Increase / (Decrease) in Cash and Cash Equivalents (A+ B+ C) (2a9.47) 504.44
Cash and Cash Equivalents at the beginning of the period 634.46 130.02
Cash and Cash Equivalents at the end of the period 384.99 634.46




Kian-M Export Limited (formerly known as "Kian-M Export Private Limited")
CIN U17299GJ2020PLC112146

Consolldoted Statement of Cash Flows as at March 31, 2026
All amounts are (n INR Lakhs unless otherwise specified

Notes to Statement of Cash Flows

{a) The above Cash Flow Statement has been prepared under the “Indirect Method”
"Statement of Cash Flows".
(b) Figures In bracket Indicates cash outflows

as set out In the Indlan Accounting Standard (Ind-AS-7)-

luc] Cash and cash equivalent Includes-

Particulars

As at
Particula
— March31,2026 | March31,7025
Cash and Cheques on Hand 244.30 278.27
Balances with Scheduled Banks
in Current Accounts 126.31 356.18
in OD Account 14.38 -
Cash and Cash Equivalent in Cash Flow Statement 384.99 634.46
(d) Reconciliation of movements of cash flow from financing actlvities :
As at

March 31, 2026

March 31, 2025

Balance at beginning of period 13,518.24 8,880.35
Cash flow from financing activities
Increase [ (Decrease) in Non Current Borrowings (328.62) 467.14
Increase [/ (Decrease) In Current Borrowings 1,212.70 4,185.39
Lease payment (96.15) (20.02)
Finance Cost excluding finance cost on lease liab (772.61) (791.76)
Movement in lease liability 1,444.44
Non cash changes
Finance Cost 851.66 797.14
Balance at end of period 15,829.67 13,518.24

As per our report of even date attached

For, Vaghasia & Lakhani LLP
Chartered Accountants
Firm Registration No. 134575W/W100138

CA Monika Vaghasia
Partner
Membership No: 149637
Place: Rajkot

Date: 30.07.2026

For and on behalf of the Board of Directors

Kian-M Export Limited

S O R S W

Rajesh Malaviya
Managing Director
DIN: 08671847
Place: Rajkot
Date: 30.07.2026

Kinjal Kothari
Company Secretary
MRN: A54897
Place: Rajkot

Date: 30.07.2026-

arsh Malaviya
Whole-time Director
DIN: 08671848
Place: Rajkot
Date: 30.07.2026

n Akhiyaniya
C

Place: Rajkot
Date: 30.07.2026




Kian-M Exporl Limited (formerly known as "Klan-M Export Private ffml!o&'")

CIN U17299G)2020PLC112146
Consolidated § L of Changes In Equity

All amounts are In INR Lakhs unless otherwise specified

A, Fquity Share Capltal

articulars As at March 31, 2026 | As at March 31, 2025 As at April 01, 2024
Balance st the beginning of the reporting period 15150 150.00 10.00
anges In Equity Share caphal during the period - 1.50 140.00
Balance at the end of the reporting period 15150 151.50 150.00
ﬂl Other Eguity = Hor Comroling
curities Premium on r
P Capltal
Particulars ey Retalned Earnings redecessor Capltal inbaraat Total Other Equity
[Opening Balance as on April 1,2024 - 362.56 2,237.86 - 2,600.42
Profit for the year - 2,011.70 2,011.70
t

IPrEmlum on issue of equity shares net of Issue expenses 912.50 - 91250
Changes During the year (47.45) {3,781.96) 50.00 (3,779.41
Deficit account pursuant to common control transactions 12.58 1258
l[Re-measurement of defined benefit obligations S (2.31) (2314
|Balance as at March 31, 2025 912.50 2,324.51 (1,531.52) 50.00 1,755.49
Opening Balance as on April 1,2025 912.50 2,324.51 (1,531.52) 50.00 1,755.43
|{Profit for the year ~ 4,245.70 4,245.70
Changes During the year - (955.00) - (50.00) (1,005.00

Re-measurement of defined benefit obligations - 2.42 2242

Balance as at March 31, 2026 912.50 5,637.63 (1,531.52) - 5,018.61

Nature and purpose of reserves :

1. Securities Premium
Securities Premium is used to record the premium on issue of shares and Is utilised In accordance with the provisions of the Companles Act, 2013.

2. Retained Earnings
Retalned earnings represents the Company’s undistributed earnings after taxes and Other comprehensive Income.

3. Predecessor Capital
Other Equity represents the accumulated balance of the proprietors’ capltal accounts of common control business combinations upto the date of business transfer to the Group.

The said balance comprises business-related capital, excluding accumulated profits and losses of the proprietorships up to the date of transfer. Any transactions of a personal nature
pertaining to the proprietor have been identified and adjusted against the capital account prior to such transfer, and accordingly, do not form part of Other Equity in the Restated
financial statements.

4. Non Controlling Interest
{INon Controliing Interest represents share capital of subsidiary company which is aquired by the parent company during Fiscal 2026.

As per our report of even date attached

For, Vaghasia & Lakhani LLP For and on behalf of the Board of Directors
Chartered Accountants Kian-M Export Limited
Firm Registration No. 134575W/W100

TRAN A AN T

CA Monika Vaghasia Rajesh Malaviya Darsh Malaviya
Partner Managing Director Whole-time Director
Membership No: 149637 DIN: 08671847 DIN: 08671848
Place: Rajkot Place: Rajkot Place: Rajkot

Date: 30.07.2026 Date: 30.07.2026 Date: 30.07.2026

Kinjal Kothari
Company Secretary
MRN: A54897
Place: Rajkot Place: Rajkot
Date: 30.07.2026 * Date: 30.07.2026
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Kian-M Export Limited (formerly known as "Klan-M Export Private LImIled’T
CIN U17299GJ2020PLC112146
Notes to Consolldated Financlal Statements

Group Information

Klan-M Export Limited ("KEL' or ‘the Company’) Is the parent company Incorporated In India having CIN U17299GJ2020PLC112146 Incorporated on
17th January, 2020 under the provisions of the Companles Act, 2013 as a limited company. The registered office and the place of business of]
company Is located at 5.No.208/P2, Sub Plot No.1A, Bedi, Nr. Avadh Green Party Plot, Morbl Road, Rajkot, Gujarat, India, 360003. The Company Is|
engaged In the business of Manufacturing, Trading and Jobwork of Various type of Textlle Goods.

KEL has aquired business of "Mira India Fashlon" (Proprietory Firm of Mr. Rajesh Parsottam Malaviya) by entering Into Business Transfer Agreement
(BTA) on 1st July, 2024 . Refer note 48 for further detalls,

KEL has acquired 100% shareholding In "Usha Cotton Limited” (Subsidiary Company) on 20th January, 2026. The subsidiary company was|
Incorporated on 23.12.2024 to aquire business of "Usha Cotton Print”("UCP", Proprietory firm of Mrs Usha Rajesh Malaviya) and entered intolf
Business Transfer Agreement (BTA) on 15th January, 2025 to aquire whole business af UCP,

The below acqulsitions have been considered as Common Control transactions as per Ind AS-103 {Business Combination). Refer note 51 for further
detalls,

Refer table below for the list of subsidiaries and Business Combinations Included In the Consolidated Financlal Staterments and the percentage th
holding:

List of Subsidiary / Business combinations 31-Mar-26 31-Mar-25)
Mira Indla Fashion - 100%|
Usha Cotton Limited 100% =

Baslis of preparation of Restated financial information
Basis of Preparation and Statement of compliances

The consaolidated Financial Statements of Kian-M Export Limited (formerly known as Kian-M Export Private Limited) (hereinafter referred to as the
‘Holding Company’) and its subsidiary together referred to as “the Group” , comprise the consolidated balance sheet as at March 31, 2026, the
consolidated statement of profit and loss (including other comprehensive income), the consolidated statement of changes in equity and the|
consolidated statement of cash flows for the year then ended, and notes to the consolidated financial statements, including material accoun{ing"
policies (hereinafter collectively referred to as "Consolidated Financial Statements”).

The consolidated financlal statements of the Group for the year ended March 31, 2026 have been prepared In accordance with Indian Accountin
Standards (Ind AS) as prescribed under Section 133 of the Act as amended and other accounting principles generally accepted in India and
presentation requirements of Division Il of Schedule IIl to the Companies Act, 2013, as amended. The comparative information in respect of the
preceeding period (i.e. year ended March 31, 2025) is presented in these Consolidated Financial Statements.

until financial year ended March 31, 2025, the Company prepared only standalone financial statements. During the year ended March 31, 2026, the|
Company acquired controlling stake in subsidiary, which was under common control (refer note 50 for details) and is preparing consolidated
financial statements for the year ended March 31, 2026 with comparative consolidated financial statements for the year ended March 31, 2025.

Pursuant to the Companies (Indian Accounting Standard) Second Amendment Rules, 2015, the Company and consolidating subsidiary prepared their|
first set of standalone financial statements as per Indian Accounting Standards (Ind-AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time) for the year ended March 31, 2026 and consequently April 1, 2024 is the transition date for preparation|
of such consolidated financial statements. The consolideted financial statements for the year ended March 31, 2026 were the first consalidated
financial statements prepared in accordance with Ind-AS. Upto the financial year ended March 31, 2025, the Company and its subsidiary prepared|
their standalone financial statements in accordance with accounting standards prescribed under Section 133 of the Companies Act, 2013 (“Indian|

Basis of Measurement

These Consolidated financial statements have been prepared and presented under the historical cost convention, on the accrual basis of accountin
except for certain financlal assets and financial liabilities that are measured at fair values at the end of each reporting period, as stated in th
accounting policies set out below. The accounting policies have been applied consistently over all the periods presented in these consolidated
financial statements.

Principle of consclidation
The consolidated financial statements comprise the financial statements of the Company and its subsidiary. The Group controls an entity when it is|
exposed to, or has rights to, variable returns from its involvement with the entity and has the ability to affect those returns through its power over|
the entity.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of the three
elements of control. Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when
control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during the period g/
consolidated financial statements from the date the Group gains control until the date the Group ceases to control the subsidia
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2.3

2.4

Klan-m Export Limited (formerly known as
CIN U17299G)2020PLC112146

Notes to Consolldated Financlal Statements

events |n similar

counting policies for like transactions and other
atements for like]

han those adopted In the consolidated financial st

ents are prepared using unlform ac
financlal statements (n preparing thei

Ing policles other t

These consolidated financial statem
te adjustments are made to that Group member’s

clrcumstances. |f @ member of the Group uses account

transactions and events In similar clrcumstances, appropria
consolidated financial statements to ensure conformity with the Group’s accounting policies.

dation (Section 8 Company)

Non-Consolidation of Klan-M Fo
blished for charitable and non-profit objectives. The

The Company holds an Interest In Klan-M Foundation (Section B Company), an entity esta
Company has evaluated this relationship under the applicable accounting framework , Le., Ind AS 110 and concluded that it does not exercise
control over the entity.

rticles of association. The Company’s Involvernent does not
Company have the

and

memorandum and a

es that significantly affect the entity's returns, nor does the
ulations, the assets, funds,

herwise utllized for the financial

Kian-M Foundation operates independently In accordance with Its
vest It with unllateral, substantive rights to direct the relevant activitl

abllity to use Its power to affect Its returns. Furthermore, under Its governing charter and applicable local reg
reserves of the entity are dedicated solely to its charitable objectives and cannot be distributed, transferred, or ot

benefit of the Company.
Joint venture, or assoclate for the purpose of consolidation, and Its financial

Accordingly, Kian-M Eoundation does not qualify as a subslidiary,
clal Statements.

statements have not been consolidated within these Consolidated Finan

Consolidation Procedure:
1.Combine like items of assets, liabilities, equity, Income, expenses and

income and expenses of the subsidlary are based on the amounts of the assets and llabilities recogn

cash flows of the parent with those of its subsidiary. For this purpose,
ised in the consolidated financial statements ay

the acquisition date.
s investment in subsidiary and the parent’s portion of equity of the subsidiary. Business combinations

2.Eliminate the carrying amount of the parent’
policy explains how to account for any related goodwlll/common control adjustment deficit account.

3.Eliminate In full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between entities of the Group.

Common Control Busi Combinations
Common contrel business combination refers to a business combination involving entities in which all the combining entities are ultimately
controlled by the same party or parties both before and after the business combination, and that control is not transitory. Business combinations
invalving entities or businesses under common control have been accounted for using the pooling of interest method. The assets and liabilities o
the comblning entities are reflected at their carrying amounts. No adjustments have been made to reflect fair values, or to recognise any new assets

or liabilities.
The financial information in the consolidated financial statements in respect of prior periods have been restated as if the business combination had|
glnning of the earliest period presented in these consolidated financial statements, irrespective of the actual date of the

occurred from the be
combination. However, if business combination had occurred after that date, the prior period information has been restated only from that date

The difference, if any, between the purchase consideration paid either in the form of share capital or cash or other assets and the amount of net|
assets of the entities acquired is transferred to capital reserve in case of credit balance and common control adjustment deficit account in case off|
debit balance and presented separately from other reserves within equity. The nature and purpose of such reserve in disclosed in the notes.

Functional and presentation currency
d Financial Information are presented in Indian Rupees, which is the group’s functional and presentation currency. All the amounts

These Restate
have been rounded off to the nearest Lakhs, unless otherwise indicated.

Current/Non-Current Classification

Any asset or liability is classified as current if it satisfies any of the following conditions:

- the asset/liability is expected to be realized/settled in the Company’s normal operating cycle;

- the asset js intended for sale or consumption;
- the asset/liability is expected to be realized/settled within twelve months after the reporting period;

- th i i i
e asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting date;
-Inth ili
n the case of a liability, the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the

reporting date,
Curren

ent assets include the current portion of non-current assets. All other assets are classified as non-current.
Curr ili i

ent liabilities include current portion of non-current liabilities. All other liabilities are classified as non-

Far the purpose - i
b F:rhizls b;:'e;urre::/nnn current classification of assets and liabilities, the Company has ascertained its normal operating cycle as twelvel
m . on i ;
e nature of services and the time between the acquisition of assets or inventories for processing and thelr realization in|

cash and cash equivalents.
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Klan-M Export Umited (formerly known as "Klan-M Export Private Umited")
CIN U17208G2020PLC112146

Notes to Consolidated Financial Statements

Material Accounting Policies

Revenue recognition
s and textile jobwork. The group earns secondary Income from Duty Drawback,|

The Group derlves Its revenues primarily from sale of textlle product
Duty Free License Sale Income & Interest Income as follow:

e for transferring the goods|

. Sale of Textlle Goods — Domestic
onslderation to which the Group expects to be entitled In exchang
services Is net offl

Revenue Is recognised at an amount that reflects the c

or services to a customer l.e. on transfer of control of the goods to the customer. Revenue from sales of goods or rendering of
Indirect taxes, returns and discounts. Export sales are recognized on the basls of dispatch of goods or on the date of Bill of Lading/Alrway Bill,
depending upon the terms of delivery. Transaction value In forelgn currency s translated into Indian Rupees at the exchange rate prevailing on the

date of the transaction.

IS Job Work
y measuring progress towards satisfaction of performance obligation for the services rendered. The

Revenue from services Is recognized over time b
Group uses output method for measurement of revenue from rendering of services based on work executed.

. Export Incentives
ty relating to realization of same.

- Duty drawback is accounted as income on accrual basis in the year of export as there is no such uncertain

promotion schemes (such as MEIS, RoDTEP or any other Export incentive scheme notified by Government)|f

- Duty-Free license Benefits under Export
he right to receive benefit is established and there is noj

are recognized as income at the time of transfer/Sale of license/entitlement or when t

significant uncertainty In realization.

. Government Grants
- Grants from the government are recognised AT their fair value where there is A reasonable assurance that the grant will BE received and the group

will comply with ALL attached conditions.

* Other
- Interest Income is recognized on accrual basis, i.e., on recognized on a time-proportion basis in accordance with the Company's accounting policy-

- Subsidy from government authorities is recognized on receipt basis.

- Operation and maintenance Obligations:
Revenues from operation and maintenance contracts are recognised over the period of the contract and measured using output method because|

the customer simultaneously receives and consumes the benefits provided to them.

+ Contract balances

i. Contract assets (Unbilled Revenue):
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the company performs by transferring|

goods or services to a customer before the customer pays consideration or before payment Is due, a contract asset is recognised for the earned

consideration that is conditional.

ii. Trade receivables:
A recelvable represents the company’s right to an amount of consideration that is unconditional (i.e., only the passage of time is required before,

payment of the consideration is due).

iii. Contract liabilities (Unearned Revenue):
A contract liability is the obligation to transfer goods or services to a customer for which the company has received consideration (or an amount off

consideration is due) from the customer. If a customer pays consideration before the company transfers goods or services to the customer, a

contract liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenueq

when the Company performs under the contract.

Foreign Currency Transaction

(i) Functional and presentation currency
The functional currency of the Group is Indian Rupee.

(ii) Transactions and balances
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange

galn.s and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in
foreign currencies at year end exchange rates are generally recognised in statement of profit and loss. They are deferred in equity if they relate to
qualifying cash flow hedges and qualifying net investment hedges or are attributable to part of the net investment in a foreign operation. Al
Irnonetary it.em for which settlement Is neither planned nor likely to occur in the foreseeable future is considered as a part of the entity’s I:IEt
investment in that foreign operation. All other foreign exchange gains and losses are presented in the statement of profit and loss on a net basis|

within other gains/(losses).




33

34

Klan-M Export Limited (formerly known as "Klan-M Export Private Umlted™}
CIN U17299GJ2020PLC112146
Notes to Consolidsted Financial Statements

(1ll) Subsequent measurement
Forelgn currency transactions subsequently are accounted using the
rates as at the subsequent date and the date of the balance sheet |s recognised as Income or expense

exchange rates as at that date and difference,  any, between the exchange)
In the Statement of Profit and Loss

Non-monetary ltems that are measured In terms of historical cost In a forelgn currency are not retranslated,

Property, Plant and Equipment:

Property, plant and equipment are stated at cost which includes capitalised borrowing costs, less accumulated depreciation (other than frreholdi

land) and accumulated impalrment losses, If any.

All property, plant and equipment are Initially recorded at cost. Cost Includes the acqulisition cost or the cost of construction, including duties andjl

non-refundable taxes, expenses directly related to bringing the asset to the location and condition necessary for making them operational for their]
Intended use. Initial estimate of costs of dismantling and removing the Item and restoring the site on which it Is located Is also included If there Is an

obligation to restore |t

Subsequent expenditure relating to property, plant and equipment Is capltalised only when it Is probable that future economic benefits assoclated)

with these will flow to the Group and the cost of the Item can be measured reliably.

An asset’s carrylng amount Is written down Immediately to Its recoverable amount If the asset's carrying amount s greater than its estimated

recoverable amount.

Depreciation Is charged to the Statement of Profit and Loss so as to expense the cost of assets (other than freehold land and propertles under
construction) less their residual values over their useful lives, using the straight line method, as per the useful life prescribed in Schedule Il to the|

Companles Act, 2013.

The useful lives have been determined as per the useful life prescribed In Schedule Il to the Companies Act, 2013 or as per technical assessment. The|
residual values are not more than 5% of the original cost of the asset.

Based on the above, the estimated useful lives of the property, plant and equipment are as follows:

Category of assets Useful life as
per Schedule ||
(in years)
Factory Building 30 Years
Furniture & Fixtures 10 Years
Electric Equipment 10 Years
Office Equipment 5 Years
Plant & Machinery 15 Years
Vehicles B Years
Computer System 3 Years
Windmill & Solar System 22 Years

Derecognition:
The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic benefits are expected|

from its use or disposal. The gain or loss arising from the derecognition of an item of property, plant and equipment is measured as the difference]
between the net disposal proceeds and the carrying amount of the item and is recognized In the Statement of Profit and Loss when the item is|

derecognized.

Intangible assets

An intangible asset is recognised, only where it is probable that future economic benefits attributable to the asset will accrue to the enterprise and
the cost can be measured rellably.

Intangible assets acquired separately are measured on inltial recognition at cost. Intangible assets arising on acquisition of business are measured af]
fair value as at date of acquisition. Internally generated intangibles including research cost are not capitalized and the related expenditure s
recognized in the Statement of Profit and Loss in the peried in which the expenditure is Incurred. Following initial recognition, intangible assets are
carried at cost less accumulated amortization and accumulated impairment loss, if any.

Intangible assets not ready for the intended use on the date of the Balance Sheet are disclosed as intangible assets under development.

Amaortization:
The useful lives of intangible assets are assessed as either finite or indefinite. Finite-life intangible assets are amortized on a weighted average basis
I TR tised on a pro-rata basis from the date

9

on which such assets are ready to use.

over the period of their expected useful lives. Intangible assets acguired / purchased during thes
<
>
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vctively,
rization of intangible assets are reviewed al each financlal year end and adjusted prospe

The residual value, useful live and method of amo!
appropriate.

arrangement of borrowings, and spplicable

3
o Borrowing Costs
djustment to the Interest cosl.

ts Incurred In connection with the

anclllary cos
ana

Borrowing cost Includes Interest, amortisation of
arrowings to the extent they are regarded as

exchange differences arising from forelgn currency b
riod off

ily takes a substantial pe

set that necessar
they occur.

Isition, construction of production of an as
ensed In the period In which

tly attributable to the acqu
ed, If any. All other borrowing casls are exp!

Borrowing costs, If any, direc
time to get ready fer Its Intended use or sale are capltaliz

16 Impalrment

14l

ts In Y

y objective evidence that a financlal asset or a group of financial assets Is impaired. Al
tive evidence of Impalrment as a result of one or mare events|
d that loss event has an Impact on the estimated future cash

Financial assets other than Inve
The Group assesses at each reporting date whether there Is an
financlal asset or a group of financial assets |s deemed to be Impalred if, there |s objec
that has occurred after the Initial recognition of the asset {an Incurred ‘loss event’) an

t can be rellably estimated.

flows of the financlal asset or the group of financial assets tha
gh profit or

The Group recognizes loss allowances using the expected credit lass (ECL) model for the financlal assets which are naot falr valued throu
with no significant financing component s measured at an amount equal to lifetime ECL.

loss. Loss allowance for trade recelvables
on for impairment

these assets are held at amortised cost, less provisi
AS 109 Financial

Trade receivables are Initially recognised at transactlon value, Subsequently,
based on expected credit loss. For trade receilvable only, the Company applles the simplified approach permitted by Ind
Instruments, which requires expected lifetime losses to be recognised from Initlal recognition of such receivables.

ed at an amount equal to the 12-moanth ECL, unless there has been a significant

expected credit losses are measur

For all other financial assets,
on In which case those are measured at lifetime ECL.

increase In credit risk from Initial recognitl
ofit]

d is recognised as income [ expense in the Consolidated Statement of pr

The impairment loss allowance {or reversal) recognised during the perio

and loss.

Non-financlal assets

Tangible assets
ether there Is an indication that an asset may be impaired. If any indication exists the group estimates

The group assesses at each reporting date wh
the asset’s recoverable amount.
er of an assets net selling price and its value in use. The recoverable amount Is determined for an|

An asset's recoverable amount is the high
h inflows that are largely independent of those from other assets or groups of assets.

individual asset, unless the asset does not generate cas

Where the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable

amount. The impairment loss is recognised in the statement of profit and loss.

the estimated future cash flows are discounted to thelr present value using a pre-tax discount rate that reflects current

in assessing value in use,
market assessments of the time value of maney and the risks specific to the asset.

in determining net selling price, recent market transactions are taken into account, if available. If no such transactions can be identified, a
M n

appropriate valuation model is used.

3.7 Lease
The group's lease asset classes primarily consists of leases for factory land and building. The group assesses whether a contract contains a lease
g . a
I:\ceptlon of a contract. A contract s, or contains, a lease if the contract conveys the right to control the use of an identified asset for a perlod oﬁi
time in exchange for consideration. To assess whether a contract ¢ | !
. onveys the
Wb Y. right to control the use of an identified asset, the group assesses|

{I) the contract involves the use of an identified asset
(i) the group has substantially all of the economic benefits from use of the asset through the period of the lease and

{iii) the group has the right to direct the use of the asset.

At the date of
commencement of the lease, the group recognizes a Right-of-Use (ROU) Asset and a corresponding lease liability for all lease
od low value leases. For these short

arran ich i i
gements in which it is a lessee, except for leases with a term of 12 months or less (short-term leases
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The ROU assets are Initlally recognized at cost, which comprises the Initial amount of the lease llabllity adjusted for any lease payments made at o]
Prior to the commencement date of the lease plus any material Initial direct costs less any lease Incentives. They are subsequently measured at cost|
less accumulated amortisation and Impalrment losses.

ROU assets are depreclated from the commencement date on a stralght-line basis over the shorter of the lease term of the underlying asset.

The lease liability Is Initlally measured at amortized cost at the present value of the future lease payments. The lease payments are discounted usingj
the interest rate Iimplicit In the lease or, if not readily determinable, using the Incremental borrowing rates in the country of domicile of these leases.

Lease liability and ROU assets have been separately presented In the Balance Sheet and lease payments have been classified as financing cash flows.
Financlal Instruments

Initial recognition

The Group recognises Financlal assets and financlal llabilities are recognised when a group becomes a party to the contractual provisions of the
Instruments.

All financial assets and liabllities are recognized at fair value on Initial recognition except for trade receivables which are initially measured a(
transaction price.

Transaction costs that are directly attributable to the acquisition or Issue of financlal assets and financial llabllities that are not at fair value through
profit or loss are added to or deducted from the fair value of financlal assets or financlal liabilitles on Initial recognition.

Transaction costs directly attributable to the acquisition of financlal assets or financlal liabllities at fair value through profit or loss are recognised
Immediately in profit or loss.

Trade receivable that do not contain significant financing component are measured at transaction price.
Regular purchase and sale of financial assets are accounted for at trade date.

Subsequent measurement

Financial assets carried at amortized cost
A financial asset is subsequently measured at amortized cost If it is held within a business model whose objective is to hold the asset in order to|

collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of]
principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI)
A financial asset Is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified|
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss (FVTPL)
A financial asset which is not classified in any of the above categories are subsequently measured at fair value through profit or loss. Fair value

changes are recognised as other income in the Consolidated Statement of Profit or Loss.

Financial liabilities at Fair Value through Profit or Loss (FVTPL)
A financial liabllity may be designated as at FVTPL upon Initial recognition if:
(a) such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise;

{b) The financial liability whose performance is evaluated on a fair value basis, in accordance with the Group's documented risk management;

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in the Consolidated Statement off|
Profit and Loss. The net gain or loss recognised in profit or loss incorporates any interest paid on the financial liability.

Financial liabilities at amortised cost
Financial liabilities that are not held for trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent]

accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the
effective interest method. Interest expense that Is not capitalised as part of costs of an asset is included in the ‘Finance costs’ line item.

The effective interest method of calculating the amortised cost of a financlal liability and of allocating interest expense over the relevant period.

paid or received that form

The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fee ------ )
of the financial liability,

an integral part of the effective interest rate, transaction costs and other premiums or discounts) through, el .-...-‘. '
or (where appropriate) a shorter period, to the net carrying amount on initial recognition.
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Trade »pnd other payables are recognierd 8l the transaction cost, which iy Ita falr value and subtequently rmessured 51 srmorTned (ont

Equity Instruments
An equlty Inttrument (1 & contract that evidences residual interest in the pusets of the Comparny after deducting afl of sy Babiliviey ineressnt sl crme

directly attributable to the lssusnce of equity instruments are recognised a1 a deduction from equity imitrument ret of sery tar eMecty

Derivative Instruments J
The company uses derfvative financial instruments such as forward contracts to mitigate the ritk of changes In exchange rates Derivative fnancia

Instruments are Initially recognised at falr value on the date on which a derivative contract is entered into and are alio subsequently meaured )
fair value. Derivatives are carried as Financial Assets when the fair value Is positive and as Financial Liabilities when the fair valse = negative Amy
gains or losses arising from changes In the falr value of derivatives are taken directly 1o Statement of Profit and Loss

Derecognition
The Group derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights tof
recelve the contractual cash flows In a transaction Iin which substantially all of the risks and rewards of ownership of the financial asset are
transferred or in which the Group neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control o
the financial asset.

On derecognition of a financial asset In its entirety, the difference between the asset’s carrying amount and the sum of the consideration rece
and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated In equity is recognised |
the Consolidated Statement of Profit and Loss If such gain or loss would have otherwise been recognised in the Consolidated Statement of Profit a
Loss on disposal of that financial asset.

The Group derecognises financial liabllities when, and only when, the Group’s obligations are discharged, cancelled or have expired. An exchang®
with a lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financlal liability and the
recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing financial llability Is accounted for as an|
extingulshment of the original financial liability and the recognition of a new financial liability. The difference between the carrying amount of thel
financial liability derecognised and the consideration paid and payable is recognised in the Consolidated Statement of Profit and Loss.

Off-setting of financial assets and financial liablilities
Financial assets and liabilities are offset and the net amount is presented in the balance sheet when the Group currently has a legally enforceable
right to offset the recognised amount and intends elther to settle on a net basls or to realize the asset and settle the liability simultaneously.

Modification
A modification of a financial asset or liabilities occurs when the contractual terms governing the cash flows of a financial asset or liabilities aref
renegotiated or otherwise modified between initial recognition and maturity of the financial instruments. Any gain/ loss on modification Is charged
to Consolidated Statement of profit and loss.

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at]
the measurement date.

The fair value measurement assumes that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability

A fair value measurement of a non-financial asset takes Into account a market participant’s ability to generate economic benefit by using the asset]
in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The group uses valuation technigues that are appropriate in the circumstances and for which sufficient data are avallable to measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabllities for which fair value is measured or disclosed in the Restated financial information are categorized within the fair value|
hierarchy. The fair value hierarchy is based on Inputs to valuation techniques that are used to measure fair value that are either observable or
unobservable and consists of the following three levels:

Level 1 —inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2 — inputs are other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as prices) or
indirectly (i.e. derived prices)

Level 3 — inputs are not based on observable market data (unobservable inputs).Fair values are determined in
model based on assumption that are neither supported by prices from observable current market transactions i
based on available market data.

lng a valuation
) nor are they|
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q Inventories
Inventories are valued at the lower of cost and net realizable value, except for By-product & Waste which Is valued at net realizable value

Cost comprises of material costs of purchase Including dutles and taxes (other than those subsequently recoverable by the Company), and
expenditure incurred In normal course for frelght Inwards and other expenditure directly attributable to acquisition. Work-In-progress and finished||
goods |nclude appropriate proportion of overheads. Materlal cost Is arrived at on welghted average basls.

Net reallzable value represents the estimated selling price for Inventorles less all estimated costs of completion and costs necessary to make the)
sale.

Cost of Inventorles are valued on the following basls:

a) Raw Materlals - at Cost following welghted average cost Method.

b) Sem| Finished Goods - at manufacturing cost plus allocated overheads.
c) Finished Goods - at manufacturing cost plus allocated overheads.

4.1 Income tax
Income tax expense comprises current tax and deferred tax.

1 Current Tax

Current income tax assets and llabllitles are measured at the amount expected to be recovered from or paid to the taxation authorities. Current]
Income tax Is measured at the amount expected to be pald to the tax authorities In accordance with the Income-Tax Act, 1961 enacted in India. The|
tax rates and tax laws used to compute the amount are those that are enacted or substantially enacted, at the reporting date.

Current Income tax relating to items recognised outside the Consolidated Statement of profit and loss Is recognised outside the Consolidated
Statement of profit and loss (elther in other comprehensive Income or In equlity). Current tax Items are recognised in correlation to the underlyin, ]
transaction elther In OC! or directly In equity. Management periodlcally evaluates positions taken In the tax returns with respect to situations In
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

L Deferred Tax

Deferred tax Is recognised in profit or loss, except when it relates to Items that are recognised in other comprehensive income or directly in equity,
in which case, the deferred tax is also recognised in other comprehensive income or directly in equity, respectively.

Deferred tax liabilities are recognised for all taxable temporary differences, except to the extent that the deferred tax liability arises from initial
recognition of goodwilll; or Initial recognition of an asset or llabllity in a transaction which is not a business combination and at the time o
transaction, affects neither accounting profit nor taxable profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax losses and carry forward of unused tax|
credits to the extent that It Is probable that taxable profit will be avallable against which those temporary differences, losses and tax credit can be|
utilized, except when deferred tax asset on deductible temporary differences arise from the initial recognition of an asset or liability in a transaction
that is not a business combination and at the time of the transaction, affects neither accounting profit nor taxable profit or loss.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset is realized or the liability is
settled, based on the tax rules and tax laws that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax assets and deferred tax liabilities are offset, where Company has a legally enforceable right to set off the recognized amounts and|
where it intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Deferred tax relating to items recognised outside the Consolidated Statement of profit and loss is recognised outside the Consolidated Statement of|
profit and loss (either in other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
either in OCI or directly in eguity.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will
be realized.

4.2 Provisions

A provision is recognized when the group has a present obligation as a result of past event and it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects cu —
of the time value of money and the risks specific to the liability. When discounting is used, the increase in the provision dg {" r
recognised as a finance cost
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p »
ToVislony are not discounted to Their present value and are determined bated on the best ettimate required to seftie the offigation ” he
"TDOTTINgG date. These estimates are reviewed at each reporting date and adjusted to reflect the current best sstimates

Contingent Uabliity

A contingen liabllity Is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurmences o
One or more uncertain future events beyond the control of the group or a present obligation that (s not recognized becaune it is not probabie
An outflow of resources will be required 1o settle the obligation. A contingent liability also arises in extremely rare cases where there i » habi
that cannot be recognized because It cannot be measured reliably. Material contingent liabilities are disciosed in the comsofidated financia
Statements unless the possibility of an outflow of economic resources is remote.

Contingent Asset

e
A contingent asset Is a possible asset that arises from past events and whose existence will be confirmed only on occurrence of non-occurrence o
One or more uncertain future events not wholly within the control of the Company. The Company does not recognize a contingent asiet burT]
dlscloses Its existence In the Restated financlal information.

Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques In hand, bank balances, demand deposits with banks
where the original maturity Is three months or less and other short term highly liquid investments net of bank overdrafts which are repayable on
demand as these form an Integral part of the group’s cash management.

Employee Benefits
Short Term Employee Benefits

All employee benefits that are expected to be settled whally within twelve months after the end of the period in which the employees render the
related service are classifled as short-term employee benefits. These benefits include salary, wages and bonus, short term compensated absences|
such as pald annual leave and sickness leave. The undiscounted amount of short-term employee benefits (including compensated absences]|
expected to be pald in exchange for the services rendered by employees Is recognized as an expense during the period of rendering of service by the|
employee

The obligations are presented as current llabllities in the balance sheet of the Group does not have an unconditional right to defer the settlement|
for at least twelve months after the reporting date.

Post-Employment Benefits:
Defined Contribution Plans
A defined contribution plan Is a post-employment benefit plan under which an entity pays fixed cantributians Into a separate entity and will have no
legal or constructive obligation to pay further amounts. The Group’s contribution to provident fund and employee state Insurance scheme are

considered as defined contribution plans and are recognized as an expense when employees have rendered service entitling them to the
contributions.

Recognition and measurement of defined contribution plans:

The group recognises contribution payable to a defined contribution plan as an expense in the Consolidated Statement of Profit and Loss when the)
employees render services to the group during the reporting period.

Defined Benefit Plans
134575wWy
W100138

Gratuity scheme:

Gratuity liability is provided under a defined benefit plan and covered by payment thereof to gratuity fund. Hdtugafiability towards gratuity is|
determined on the basis of actuarial valuation done by an independent actuary, taking effect of actuarial gains and losses which is recognised in
Other Comprehensive Income.

Recognition and measurement of defined benefit plans:

All expenses represented by current service cost, past service cost, If any, and net interest on the defined benefit liability (asset) are recognised In
the Consolidated Statement of Profit and Loss. Remeasurements of the net defined benefit liability (asset) comprising actuarial gains and losses and|
the return on the plan assets (excluding amounts included in net interest on the net defined benefit liability/asset), are recognised in Other]
Comprehensive Income. Such remeasurements are not reclassified to the Consolidated Statement of Profit and Loss in the subsequent periods.

The Company presents the above liabllity / {asset) as current and non-current in the Balance Sheet as per actuarial valuation by the independent
actuary; however, the entire liability towards gratulity is considered as current as the group will contribute this amount to the gratuity fund within
the next twelve months.
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Events after reporting date

Where events occurring after the Balance Shect date provide evidence of conditions that existed at the end of the reporting period, the impact of
such events Is adjusted within the Restated financial Information. Otherwise, events after the Balance Sheet date of material size or nature are onlyl

disclosed

Earnings Per Share (EPS)

Basic earnings/ (loss) per share 1s computed by dividing the net profit for the year attributable to equity shareholders by the welghted average|
number of equity shares outstanding durlng the year. Partly pald equity shares are treated as 2 fractlon of an equity share to the extent that thevy|
are entitled to participate In dividends relative to a fully pald equity share during the reporting year, The welghted average number of equity shares]
outstanding during the year Is adjusted for events such as shares Issued as consideration for common control transactions, bonus Issue,
amalgamations, bonus element In a rights Issue, buyback, share split, and reverse share split {consolidation of shares) that have changed the
number of equity shares outstanding, without a corresponding change in resources.

The number of equlty shares used In computing diluted earnings per share comprises the welghted average number of equity shares considered tof
derive the basic EPS, and also the weighted average number of equity shares that could have been issued on conversian of all the dilutive potentialff
equlty shares which are deemed converted at the beginning of reporting period, unless Issued at a later date,

Critical Accounting Judgments, Estimates, Assumptions and Key Sources of Estimation Uncertainty

The preparation of the consolidated financlal statements requires management to make Judgements, estimates and assumptions that affect the|
reported amounts of revenues, expenses, assets and llabllities, and the accompanyling disclosures, and the disclosure of contingent liablilities at the|
date of the Restated financlal Information. Estimates and assumptions are continuously evaluated and are based on management’s experlence and|
other factors, Including expectations of future events that are believed to be reasonable under the circumstances. Uncertainty about these|
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected In|

future periods.

Judgements

In the process of applying the group’s accounting policies, management has made the following Judgements, which have the most significant effect]
on the amounts recognized in the Restated financial Information:

Evaluation of indicators for impairment of Property, Plant and Equipment

The evaluation of applicability of indicators of Impairment of assets requires assessment of external factors (significant decline asset’s value,
significant changes in the technological, market, economic or legal environment, market interest rates etc.] and internal factors (obsolescence orf
physical damage of an asset, poor economic performance of the asset etc.) which could result in significant change in recoverable amount of the
Property, Plant and Equipment.

Assumptions and Estimation Uncertainties

Information about estimates and assumptions that have the significant effect on recognition and measurement of assets, liabilities, income and
expenses is provided below. Actual results may differ from these estimates.

Allowance for impairment of trade receivables

The expected credit loss is mainly based on the ageing of the receivable balances and historical experience. The receivables are assessed on an|
individual basls or assessed for impairment collectively, depending on their significance. Moreover, trade receivables are written off on a case-to-
case basis If deemed not to be collectible on the assessment of the underlying facts and circumstances.

Defined Benefit Obligations

The cost of the defined benefit gratuity plan, the present value of the gratuity obligation and compensated absences are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term
nature, a defined benefit obligation is highly sensitive to changes In these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate, the management considers the interest
rates of government bonds in currencies consistent with the currencies of the post-employment benefit obligation. The mortality rate is based on|
publicly available mortality tables for the specific countries. Those mortality tables tend to change only at interval in response to demographic|
changes. Future salary increases and gratuity increases are based on expected future inflation rates.
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Provisions and contingencles

™

© Company estimates the provisions that have present obligations as a result of past events and It Is probable that outflow of resources wiil bef
fequired to settle the obligations, These provisions are reviewed at the end of each reporting period and are adjusted to reflect the current D-"d
extimates. The timing of recognition requires application of Judgement to existing facts and clreumstances which may be subject to change

In the normal course of business, contingent liabllities may arlse from litigation and other claims against the Company. Potential liabllities that are]
possible but not probable of crystallising or are very difficult to quantify rellably are treated as contingent liabilities. Such MNabilities are disclosed In
the notes but are not recognised. Contingent assets are neither recognlsed nor disclosed In the Restated financial Information,

Government Grant

Government Grants are recognised where ther Is reasonable assurance that the grant will be received and all attached conditions will be coﬂ"D"Pj
with. When the grant or subsidy relates 1o revenue, It Is recognised as income/netted off with expenses on a systematic basls in the statement O

Profit and loss over the periods necessary to match them with the related costs, which they are intended to compensate. Where the grant relates to
as asset, |t s dedcuted from the cost of asset from the date when grant s recelved.

When loans or similar assistance are provided by governments or related Institutions, with an Interest rate below the current applicable markeq
rate, the effect of this favourable Interest is regarded as government grant. The loan ot assistance Initially recognised and measured at fair value]
and the government grant Is measured as the difference between the Initial carrying value of the loan and the proceeds received. The loan |5
subsequently measured as per the accoutning policy applicable to financlal liabllities.

Segment reporting

An operating segment Is component of the Group that engages In the business activity from which the Group earns revenues and Incurs expenses,
for which discrete financlal Information Is avallable and whose operating results are regularly reviewed by the chief operating decision maker]
{CODM), in declding about resources to be allocated to the segment and assess Its performance. The Board of Directors are considered to be thel
Chief Operating Decision Maker ('CODM’) within the purview of Ind AS 108 - Operating Segments,

Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segments on the basis of their relationship o)
the operating activities of the segment. Inter segment revenue Is accounted on the basls of transactions which are primarily determined based on|
market / fair value factors. Revenue, expenses, assets and liablilities which relate to the Group as a whole and are not allocable to segments on a
reasonable basis have been included under "unallocated revenue / expenses / assets / liabilities”, Refer Note 42 for segment information presented.

Recent accounting pronouncements:

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting|
Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Forelgn Exchange Rates, applicable w.e.f. April 1, 2025. The
Company has reviewed the amendment and based on its evaluation has determined that it does not have any significant impact In its financial
statements.

In August 2025, MCA notified the following amendments to:

Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 — The amendment relates to classification of liabilities as current orl
noncurrent and non-current liabilities with covenants. In the context of classifying a liability as current, it removes the requirement of existence of a
right to defer settlement for at least 12 months after the reporting date and instead requires that the said right should exist on the reporting date
and have substance. The amendment also introduces guidance on classification of liabilities with covenants. The Company has no impact of these
amendments in its classification criteria of current and non-current liabilities.

Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.f. April 1, 2025 — The amendment in Ind AS 7
requires to inform users of financial statements of the existence of supplier finance arrangements and explain the nature of the arrangements, the
carrying amount of liabilities and the range of payment due dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor|
that may cause concentration of liguidity risk. The Company has reviewed the amendment and based an its evaluation has determined that it does|
not have any significant impact in its financial statements.

Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The amendments provide a temporary mandatory relief from
deferred tax accounting for top-up tax and disclose that they have applied the relief. The Company has no impact of these amendments on its|
financial statements,
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1 T
ransition 1o IND od
AS - Reconclliatio , the financ!
Compan e N peginning from Aprl 1, 2025 with & transition date of April 1, 2024 Accordingly Aprl
v has voluntarily adopted ind AS for the accounting year s § and opening Ind AS balance sheet a1 ol Ap”
Statementy for rative Information for the year ended March 11, 2025 &
L2 o the year ended March 31, 2026 together with the compa T e
024 have been prepared In accordance with accounting policies as set out in Note 3 - Material accounting po cles
lickes and principles.
The wransition %o Ind AS has resulted In changes In presentation of the financial stalements, disciosures In the notes therelo and sccounting PO
a
5 :Kun:m“.uﬂ of Balance Sheet as at April 1, 2024 (Transition Date) and March 31, 2025
: FIe-c::u-n:!lﬂ.!htm of Total Comprehensive Income for the year ended March 31, 2025.
a n‘“""ﬂ"ilnon of Equity as at April 1, 2024 and a3 at March 31, 2025
' A:‘:"-"‘“"wun of Profit for the year ended March 31, 2025
' N Justments to Statement of Cash flow
Oles on reconciliation
1
L1 Exception avalied
Estimates s per|
Company's estimates In accordance with Ind AS as al the date of transition to Ind AS {April 1, 2024) are consistent with the estimates made for the same date &
Previous GAAP.
Classification of financisl assets d AS
The classification of financlal assets to be messured at amortised cost Is made on the basis of the facts and circumstances that existed on the date of transition ta 10 3
11.2 Exemptians avalled )
Deemed cost for property, plant and equipment
Company has elected to measure all its Property, Plant and Equipment at the Falr Value as a deemed cost on the date of transition l.e. April 01, 2024.
11.3 Reconcillation between Previous GAAP and Ind AS
A. Reconciliation of Total Comprehensive Incame for the year ended March 31, 2025
(Rs. In Lakhs)
As at As at
Nature of Adjustments
y March 31, 2025 April 1, 2024
Net Profit as reported under Previous GAAP 2,026.80 591.52
Treatment as per lease (3.94) =
Interest Income on Unwinding of Security Deposit of Rent 0.36 =]
Amaortization of Other Borrowing Costs 0.86 .
Expected credit loss allowance (0.74) al
Fair Value recognision loss on Investments = E—
Gratulty Expense {31.43) [3-47"
Deferred Tax on Above Adjustments 19.80 0.59
Net Profit for the period as per Ind AS 2,011.70 588.65
tems that will not be reclassified 1o Profit or Loss (1.83) =
Income Tax relating to items that will not be reclassified 1o Profit or Loss (0.48) 3
Total Comprehensive Income as per ind AS 2,009.40 588.65
B. Reconcillation of Equity as previously reported under Previous GAAP to Ind AS
{Rs. in Lakhs)
Nature of Adjustments As at As at
March 31, 2025 April 01, 2024
Equity as per Previous GAAP (A) 1.974.72 2,753.29
Ind AS impact (B)
Treatment as per lease {2.10) 2
Interest Income an Unwinding of Security Deposit of Rent :1'4?
Effect on Transaction Cost o- :
Provision For Gratulty 34.8? 3_4
Expected Credit loss allowance (S4.17) (3.47)
Deferred Tax on Above Adjustments AL ~
19.91 0.59
(67.72) 12.875]
Equity as per IND AS (A-B)
1,906.99 2,750.42
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ges In fair value under FVTPL are recognized in the Statement of Profit and LOSS.
D)
Expected Credit loss allowance
The ex|
mpm::::m credit loss allawance is measured using a forward-looking approach that co
e forecasts of future economic conditions. The allowance |s reviewed at eoch re
E)  Deferred tax:

remporary differences and accordIngly,

T
he various transitional adjustments have led to
ither In retalned earnings or a sep

el
cognised In correlation to the underlying transaction e

charged to statement O

nsiders historical cred!

112146
the yesr ended March 3L, 2028

otherwise specified

ous GAAP

:n.Lunuer:ndas.Comp-mhncruudmufmmmM

being recognized in the statement of profit and loss under Previous GAAP.

t loss experience, current conditions, and reasonable and

porting date and adjusted to reflect changes In credit risk.

the Company has accounted for such differences. Deferred tax adjustments are]

arate component of equity.
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Kian-M Export Umited (formerly known as “Kian-M Export Private Limited™)
CIN U17799GI2020PLC112146

Notes to Consolidated Finandal Staterments for the year ended March 11, 2026
All amounts are In INR Lakhs unless otherwise spac Mied

13 Rightotase srseny

Particulary
» Grom carrying amoum
Balance as »t Aprll 01, 2024 7264
Addnitiony ;
Deductions 7
Balance s #! March 31, 2025 164
Additions | Ass 44
Deductions :
Balance @3 st March 31, 2026 1L.517.09
b Accumulsted amortization
Balance as st April 01, 2024 -
For the year 1857
Deductions 1
Balance as at March 31, 2025 1857
For the year 7367
Deductions 1
Balance as at March 31, 2026 92.24
c Net carrying amount
Balance as at Aprll 01, 2024 7164
Balance as at March 31, 2025 54.08
Balance as at March 31, 2026 1,424.85




Kian-M Export Umited (formerly known as " Klan-M Export Private Umited")
CINU1T7299G)2020PLC1 12146
Notes to Consolidsted Financlal Statements for the year ended March 31, 2026
All amounts sre In INR Lakhs unless otherwise specified

Nots
No. Particulars As ot
March )1, 7028 March BL, 1079 April 01, 074
kN, m«; Progres* (CWIP) .18 =
" There are no projects In OWIP, whose completion v overdue of has exceeded ity cont compared to Its orginel plan sy st balance sheet dote.
CWIP Agwing Schedule
As o1 31 March 7078
Amount In CWIP lor & period of
Pary Total
— Aol 1Yewr 1-1 Years 2-3 Years More 1Y
Praject in progress 96 28 . . 96 18
LProject temporerily suspended - -
As m 31 March 707%
Amount In CWIP lor & period of
Particulamn Total
e Lews than 1 Yesr 1:1 Years 2-3 Yeary More Than 3 Years
| Project In progress Z . 3 -
Lﬂﬂw d
As a1 April 01, 7024
1P fe ‘
Amount In CWIP for a period of T
Lass than L Year 1-2 Years 2-3 Yaars More Than 3 Years
Project in progress - =
Project temporarily suspended - -
15 |Non Current Investments
Investments carried st cost
Unguoted Investment
L] Investment In wholly owned subsidiary
Investrment in Shares 1.00
1.00
Total Non - Current Investments 1.00 - -
=
Other information:-
L Aggregale amount of guoted Investments and market value thereo! - 2
b Aggregate amount of Unguoted (nvestments 1.00 £ -
c Aggregate amount of impairment in value of investments - =
16 | Other Financlal Assets
16.1 |Other Non Current Financlal Assets
Rent deposits 4.92 453 9.17
Security deposits 78.43 BD 23 28.24
Fixed deposit (with onginal maturty of more than 12 months) 134,95 2316.91 248.50
Total 218.29 311.67 285.90
16.2 | Fixed Depasits offered as Bank gurantee 66.13 174.55 [ 128.85
Fixed deposit offered as security to bank /F) 57.86 - -
16.3 |Other Current Financal Assets
Other Current Financial Assets [ 11.48 | 5.08 | 1,351.02
Total | 11.48 | 6.08 | 1,351.02
17 |Other assets
17.1 |Other current Assets
Advance 1o suppliers 3/3.79 B7.76 387.68
Balance with Government Authorities B22.19 47691 670.22
|Prepald expenses 36.36 15.70 20.77
Advances to Employees 2378 36.13 =
Other current assets 104.92 - -
Total 1,371.05 616.50 1,078.67
18 |inventories
Raw Material 1,873.10 1.436.37 1,760.94
‘Work in Frogress 79336 532.41 316.45
Finished Goods 1,324.05 408.82 137.75
By Product 251.64 126.24 -
Stores & Spares 157.08 73.39 5
Total 4,409.25 _z=_s7‘)‘.23 2,215.15
19 |Trade Recelvables
Current
Trade Recelvables considered good - Secured = - -
Trade Recelvables considered good - Unsecured 17,499.14 11,636.35 8,531.55
Trade Receivables - credit impsired 1.85 0.74 -
Less: Exp d credit loss allowance 1.85 .74 =
‘7;4£1‘ 11,636.36 5231.55
19.1 |Movement in Expected Credit Loss
Balance at the beginning of the year 0.74 - B
Add: Increase In Expected Credit Loss 1.21 0.74 -
Less: Reversal of provision on collection/written off = - -
Balance at the end of the year 1.5 0.74




Klan-M Export Limited (formerly known as "Kian-M Export Private Limited")
CIN U17299GJ2020PLC112146

Notes to Consolidated Financlal Statements for tha ya
All amounts are In INR Lakhs unless otherwise specified

nded March 31, 2026

f—
18.2 | Cxpected Credit Loss Allowsnoe
The Company has used & practical expedient by computing the sspecied credil loss sllowance for trade recelvables based on 8 provision matrs. The provisien matils takas Into acesunt Ristorics
credil loss experence and adjusted for forward looking Information. The exg d credil lomn ® |1 based on the ageing of the dayy the receivaties are dus and the rates sy grven in thel
| [provivion matrs The Provision matris st the end of reporting period a1 follows:
Age of Recalvables ECL%™
Lexs than 8 Menths o
Lo than | year o
1-3 Yean Flend
-3 Yeany
More than 3 yeany
Trade Recelvable Ageing Schedule
As ot March 31, 2026
Outstanding for following periads from due date of recalpt
Particulers Total
Loss than § Months & manths - 1 Year 1-2 Years 2-3 Yaors Moaore than 3 years
(1) Und Trade R —Co d good 14,840.87 2,638.95 19.32 17,499.14
{ll) Undisputed Trade Aecelvablas - which have significant
Increase In credit risk
(1) Und Trade - Credit Impaired 1.85 - 195
{Iv} Disputed Trade Recelvables - Considered Good = B A P
[v] Disputed Trade Recelvables - which have significant B - B
Increase In credit rsk
[vl} Disputed Trade Receivables - Credit impaired - . . - E
Total 14,840, -
Less: Allowance for bad and doubrt! 8z 2.018.95 2137 17,501.10
[vll} Expected credit lass allowance - Undispuled Trade - 1,95 - - 1.85
recelvabile
[vill} Expected credit loas sliowance - Disputed Trade -
Receivable
Net Trade Recelvables 14,840.87 2,638,995 15.32 - 17,499.14
As at March 31, 2035
Outstanding for following perlods from due date of raceipt
Particulars Total
Less then 6 Months & months - 1 Year 1-2 Years 2-3 Years More than 3 years
(1) Undisputed Trade Recelvables - Considered good BS77.17 2,656 22 297 - 11,636.36
{1} Undisputed Trade Recelvables - which have significant
increase in credit rzk
(i) Undlsputed Trade Receivables - Credit Impaired - D74 - 074
{iv) Disputed Trade Receivables - Considersd Good - - = - =
{v) Disputed Trade Receivables - which have significant - = =
Increase in credit nsk
(v} Disputed Trade Recelvables - Credit Impaired - = - - -
Total 8,977.17 2,656.22 3.71 - 11,637.10
Less: Allowance for bad and doubtful
[vil} Expected credit lons allowance - Undisputed Trade 0.74 - 0.74
{viil} Expecied credit loss allowance - Disputed Trade - - - Z = =
Net Trade Recelvables B,977.17 2,656.22 2.97 - 11,636.36
As at April 01, 2024
[e] for fall g periods from due date of recelpt
Particulars Total
Less than 6 Months 6 months - 1 Year 1-2 Years 2-3 Years More than 3 years
() Undisputed Trade Recelvables - Considered good B.485.33 42,22 - B8,531.55
(i) Undisputed Trade Recelvables - which have significant
Increase In credit risk ~
(i) Undisp Trade Rece - Credit Impalred - = = = =
{iv) Disputed Trade Recelvables - Considered Good G - -
(v) Disputed Trade Recelyables - which have significant - - - - =
Iincrease in credit sk
[vi} Disputed Trade Recelvables - Credit Impaired = = ~ - -
Yotal B,489.33 a2.22 E - 8,531.55
Less: Allowance for bad and doubtful
[vil) Expected credit loss allowance - Undisputed Trade = = = = =
{wiil) Expected credit loss allowance - Disputed Trade - - 2 =
Net Trade Recelvables B,488.33 42.22 - - 8,531.55
20 |Cash and cash equivalents
Cash on hand 244,320 278.27 26.51
Balance with banks
In current accounts 126.31 356.18 103,50
In OD Accounts 14.38 - -
Total 384.99 634.46 130.02
= e
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226 Securities Premium Reserve

Wian-M Tuport Limited [Tormerly known st Kian-M Taport Frivaie mm g

Ot halsnces with ok

CINITYSGIPAYOMIC11 0144
Nares Yo ConanlAsten Finsn sl Sistements far the pesr anded March 11, 2008
Al Bmisunts sre tn IR LAV onleds ot haratie tpecified

Fimtdl Dmprvals [wils piaginael wintuifty OF fnes M TRoee oS Bl e s | ) msomrta ) 11184 l e L_ e
Yow S i1 NN S ———
N —— L S
Pt [mguer ity 0w my Senk gurssres LM
__“___ut-_v!-"‘- wtier of repdn e = l e
Peuitr, Chary Cnphst
Wt
WMMWLMM&“ 10000 B8R0 130 (0 4
Tots 200 00 200 00 130 00
o, sasterribed mnd hully pald U
ANI8000 (s ot Marrh 31, 2078 15,13 000, s 8t April 01, J024 13 00.000) (quity Shares of Bs 10/ each fully peid up 131 %0 131 %0 150 00 |
Tomm 15150 131.50 190 00
Reconcllistion of number of share and 1 #1 the beg ‘lmmm'nddww
As ot Ag wt As =
Perviculers March 81,2028 March 31, Z02% April 01, 2024
No. of ghares Amaunt No. of shares Amount No. of shares Amoom
AL e beginning of the year 15.1%,000 151,550,000 15,00 000 150,00 000 1.00.000 10 o0 D00
Agdd Tisued during the vesr 15,000 1.50 000 14 00 0600 140 o0 D00
Less Deletion during the yesr - =
A1 the end of the year 15,15,000 151,50,000.00 15,15,000 151,50,000.00 15,000,000 150,00 00000
Dwrtalls of shareholdery holding more than 5 per cent shares |
EQUITY SHARES.
As at As mt As at
Particulars March 31,2026 March 31, 2025 April 01, 2024
No, of shares held % of 1 No. of shares held | % of holding No.ofsharesheld | Wofbolding |
Rajeshbhal P Malsviys 14,66.000 96.77% 14,66,000 | 96 TT% 14.51,000 | 26 73%
Disciosures of Shareholding of Promoters - Shares held by the Promoters ;
As ot 3151 March 2026
Promoter name No. of Shares % of total shares * "  the
| SN
Hajeshbhal Parsotambhal Malaviya 14,665,000 SE.7TTH Q.00%
Danh Rajeshbhal Malaviya 25.000 LE5% 0.00%
Ushaben Rajeshibhal Malaviya 24 000 1.56% 0.00%
Az at 31st March 2025
Promoter name No.of Shares | % of total shares | ** C2Ng® during the
Rajeshbhal Parsctambhal Malaviyve 14,686,000 596774 0.03%
Darsh Rajeshbhal Malaviys 25,000 1.65% 0.0I%
u 1 Ra) 8l Mal 24,000 1.58% 0.0I%
As at Aprfl 01, 2024
Promoter name No. of Shares % of total shares | CNE® during the
|Fajeshbhal Parsotambhal Malaviya 14,51,000 96.73% 45.7I%
Darsh Rajeshbhal Malaviya 25,000 1.67% -23.33%
{Ushaben Rajeshbhel Malaviya 24,000 1.60% =22 .40%

Terms/Rights attached to Equity Shares

The Company has equity shares having a par value of R1.10/- per share. Each holder of Equlty Shares |s entltled to one vote per share and the dividend, If proposed by the Board of Directors and|
approved by the Shareholders In the ensuring Annual General Meeting. In the event of liquidation of the Company, the holders of Eaulty Shares shall be entitled to recelve proportionately, any off

the remaining assets of the Company after distribution of all preferentisl amounts,

Particulars As at March 31, As gt March 31, As at Aprll 01,
2025

Opening Balance 912,50
Add: Changes during the year - 912.50
Cosing balance 912.50 912.50 -
Aetained Earnings

Particulars As at March 31, As at March 31, As at April 01,

a4
Opening Balance 2,324.51 362.56 [226.09),
Profit for the Year 4.245.70 2,011.70 588 65
Changes during the Year {955.00) (47.45) -
Re-measurement of defined benefit obligations 22.42 [2.31) -
Closing balance 5.637.63 2.324.51 3162.56
Predecessor Capital & LA
_%H’r
\ §

Particulars //4-“ FRN: As at March 31, As at March 31, As nmmn 01,
Opening Balance = 13457 -'-“"" (1,531.52) 2,237 86
Changes during the Year *\ W1001 38 (3,781.96) 2,237.86
Deficit account pursuant to common control transactions % 12.58 =
Closing balance Acf, {1,531.52) (1,531.52) 2,237.86
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Kian-M Export Limited (formerl
CIN U17299GJ2020PLC112146

Notes to Consolidated Financlal Statements for the year ended March 31, 2026
All amounts ara In INR Lakhs unfess otherwlise speciiled

y known as "Klan-M Export Private Limited

22.5 Non Controlling Interest
Perticulars As st March 31, As at March 31, As ot Aprfl 01,
2026 2025
Opening Balance 5000
Changes during the Year (50.00) 50.00
Oosing balance = 50.00 F
T
otal Other Equity [ 5,018.61 | 1,75549 | 2,60042
13 .ﬂl‘rmw
23.1 |Non Current Borrowings
Term loan - secured
From Banks 4,059 69 4,735.22 4,137.00
Fram Other Parties B30.RB . -
4,890.57 4,735.22 4,137.00
Term loan - Unsecured
:rom hl-ll“k'l [refer note below) 120.71 20724
rom NBFC 2618 135.25
147.00 342.49
Less: Disclosed as "Current Maturities of Long term barrowings™ {1,242 66) (575.00) (502.28)
e Less: Caplitalization of Transaction Cost on Borrowingi (21.67) (0.86)
otal Non-Current Borrowlings 3,773.23 4,101.85 3,634.72
232 |Current Borrowlings
Secured - al amortised cost
Overdraft Facility from banks 6,464.83 5,254.37 3.392.27
6,464.83 5,254.37 3,392.27
Unsecured - ot amortised cost
From R
F'“" ot Al 1,558.47 1,667.31 714.45
[ROURCORS 1,243.39 1,463.53 25.00
From Other Parties o 54081
Bank Book Overdrafl 63.56 = 2
2,865.42 3,130.84 1,280.26
Current Maturities of Long term borrowings 1,242.66 975.00 502.28
Total Current Barrowings 10,572.90 9,360.20 5,174.82
233 Detalls of the security :
Parent Holdings
A Non-current Borrowings - Secured
Name of Lender Type of Facllty Sanction Limit ROI Tenure of Loan Security
Bank of Baroda Vehicle Loan 55.00 B.20% 50 Months Hypathecation over vehicle
Vehicle Loan 24.42 7.08% 60 Months Hypothecation over vehicle
Vehicle Loan 43.41 7.33% 60 Manths Hypothecation over vehicle
Bank Guareniee 165.00 NA 36 Months
Bank Guarentee 10.50 NA 25 Months
Bank Guarentee 482.30 NA 25 Months
Bank Guareniee B0 NA 25 Months
Bank Guarentee 1.90 NA 36 Months
B.G. FD Backed 20,70 NA 36 Months lindustrial / Commercial Plot situsted at Jetpur
HDFC Bank B.G, FD Backed 15.55 NA 36 Months
PSR- Pre-Sanctioned 700.00 NA 12 Months
Revolving loan
Cash Credit 300.00 8.60% 12 Months
Term Loan 2512 00 0.76% B84 Months
Term Loan 1438.00 B.65% B4 Months
Pre Shipment Credil 4500.00 B8.60% 12 Months
industrial / Commercial Plot situated at Jetpur
Term Loan 400,00 9.31% B4 Months
Term Loan €00.00 B.60% B4 Months
Working Capltal Term 425,00 B.75% 36 Months industrial / Commercial Fiat situated at Jetpur
ICICI Bank Loan
Bank Overdraft 500,00 B.75% 12 Months industrial / Commercial Plot situated at Jetpur
Mercedes-Benz Financlal Services Vehicle Losn 120,00 10.00% 48 Months Hypothecation over vahicle
Indla Pvt Ltd.
Machinery Loan 395,00 10,50% €0 Manths Equitable Mortagage against Machinery
Tata Capital Limited
Machinery Loan 354.00 10.75% 60 Months Equitable Mortagage against Machinery
B. Current Borrowings - Unsecured {rom related parties
Loan from others Nature of Relatlon
Darshbhal R Malaviys Director
Ushaben R Malaviya Relative of Directars
nt made on the same

Note : Borrowings {rom Directors and relsted parties sre Iree of cost and no interest payme:
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25.1

Kian-M Export Limited (formerly known as TKlan-M Export Private Limited")
CIN U17299GI12020PLC112148
Notes o Consolldated Financlal Statements for the year ended March 31, 2026

All amounts are In INR Lakhs unless otherwise specified

Carsh Malaviys
Usha Cotton Limited

Subsidlary - Usha Cotton Limived

C Current Borrowing: - Secured
Loan fron banioy/others Natirs of Facliity Security
OO Bank Overdraft
HOPC fank Cash Credit DBook Debts, Industrisi Open Fioy, Plant And Mechinary, Stock
Expont Packing Credn EPC
B. Gusrentor Oetalis
Loan fron banks/othen ‘Guarantor
MOFC Bamt Ushaben R. Malsviys
Sureshk P. A ¥
Bank of Barods Hareshbhal P. Malaviys
Rajeshbhal P, Malaviye
Sureshbhal Malaviys
OO Bank Ushaben Malaviys

A. Secured borrowings
Name of Lender Type of Faclity Sanction Umit ROI Tenure of Loan Security
Term Loan 319.09 B,75% 30 Manths
Term Loan 68096 B.75% 33 Months
Term Loan 4B 40 B.75% 20 Months Industrial / Commercial Plot situated st Jetpur
HDFC Bank
Term Loan 32.67 B.75% 18 Months
Cash Credit 1000.00 B.75% 12 Maonths
Vehicle Loan 19.47 B.86% 48 Months Hypothecation over vehicle
Bank of Baroda Bank Vehicle Loan 16.59 10.86% B4 Months Hypothecation over vehicle
B. Unsecured Loans with NBFC
Nature of Fadlity
Loan from athers
s Tenure {In Months)
Poonawala Fincorp Limited Business Loan 36
FED Bank Finacial Services Limited Business Loan 36
YES Bank Business Loan 36
IDFC Bank Business Loan 36
MAS Financial Services Limited SME Loan ET
Axis Bank Business Loan 36
ICICI Bank Personal Loan ET
C_ Current Borrowings - Secured
Loan fron banks/others Nature of Fadlity Security
16101 Bank Overdraft
HDFC Bank Cash Credit Book Debts, Industrial Open Plot, Plant And Machinery, Stock
Export Packing Credit EPC
. Details
Loan fron banks/others Guarantor
Sureshkumar P. Malviya
HDFC Bank Parsatambhal M. Malaviya
Hareshbhal P. Malaviya
| i Ushaben R. Malavilya
Poonawala Fincorp Uimited Rajeshbhal P. Malaviya
Leaze Liabilities*
Nen current Lease liabilities 1,458.77 42.21 56.18
Current Lease fiabilities 24.76 13.97 14.63
* Refer Note No. 48 1,483.53 56.18 70.81
e =2
[Provisions
Non Current
Provision for Gratuity (Refer Note No. 34) 70.55 61.49 3.46
Provision for leave mEnt = = - =
Total Non-Cu; t Provisio e — =
ren ns 70.55 61.49 3.456
Current >
Provision for Gratulty (Refer Note No. 34) W100138 / » 13.50 22.68 0.01
Total Current Provisions 13.50 22.68 0.01
— — ——=
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Kian-M Export Umited (formerly known as
CIN U17299GJ2020PLC112146

Notes to Consolidated Financlal Stataments
All smounts are In INR Lakhs unless otherwise specified

TKian-M Export Private LUmited™)

for the year ended March 31, 2026

Trade Payables
Current
Total ovtstanding dues of micro enterprises and small entarprises - 760 69 .50 $80.53
Oulxtanding duss of micro enterpriaes and small enterprises
Total outstanding dues of creditors other 1han micro enterprises and small enterprises: 5 7,482.31
Outstanding dues of creditor other than micro snterpiises and small entarprises 12,24758 T0%675) 7
Unbilled dues " m‘ &
Total Trade Payables 1225528 s A LD
Trade Payable agelng schedule:
As ot March 31, 2026
Outstanding for following period from due dats of payment
Particulars Less than 1 Year 1-2 years 2-3 years Mors than 3 years Toal
(1) MSME 7.60 740
(1) Cthary 11,852.55 395.03 12,247.58
(1) Disputed duss - MSME 4
(Iv] Disputed dues -Othens - = = -
Sl 11,860.15 395.03 3 - 12,255,
As st March 31, 2025
Outstanding for following perlod from due date of
Particulars Tess than 1 Year 1-2 years 23yesrs | More than 3 years et
(1) MSME 503.75 3 503.75
() Others 7,960.38 6.82 0.30 7,967.5%
() Disputed dues - MSME 6.15 ~ < i
{Iv) Disputed dues -Others - : = - =
EE 8,A70.29 6.82 0.30 - BATIA
As at April 1, 2024
Outstanding for following perlod from due date of payment
Particulars Less than 1 Year 1-2 years 2-3 years More than 3 years Total
(1) MSME 580.55 : : 8035
(1l) Others 7,479.31 487 . 748231
(1) Disputed dues - MSME 3 8 ]
(lv] Disputed dues -Others = - - - m-
o 8,059.85 4.87 2 2 8,
Other financlal labllites
Current
Payable to Employees 129.96 120.27 31.00
Payable for Capital Goods 36735 34104 0.08
Other financial llabilitles 54.74 70.34 21.88
Interest Accrued But Not Due 4124 = -
Total 593.29 S3L65 52.97
== s
Other labilities
Current
Statutory Dues 80.13 1930 15.79
Advances from custemers 13:45 77.03 28:82
Total 93.58 106.33 44.62
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Note
A Particulars For the year ended
o. March 11, 2026 Masrch 31, 2025
29 |Revenue From Contract with Customers
Revenue from Sale of Product 34,902.95 30,431 91
Revenue from Jobwork 2,529.50 1,039.96
37,432.44 31,471.87
Other Operating Revenue
Income From Export Incentives B&B BO 1.036 55
Total Revenue from Operations 38,301.25 32,508.42
25.1 |A. Revenue from contracts with customers disaggregated based on Geography
Domestic 1780576 1103357
| Exports 19,626.69 20,438.30
Revenue from contracts with customer 37,432.44 31,471 87
e
29.2 Eﬂtract Balances
A. Contract Assets
Unbilled Revenue - -
Trade Recelvables (net of provision) 17,499 .14 11.636.36
17,499.14 11,636.36
B. Contract Liabilities
Amount due 1o customers 13.45 77.03
Unearned Revenue - =
13.45 77.03
30 |Other Income
Interest Income on fixed deposlits 17.06 1257
Interest Income on Unwinding of Security Deposit 039 0.36
Interest income Income Tax Refund 0.47 0.63
Forelgn Exchange Galn (Net) 1,196.35 376.13
Int from PGVCL Deposit 3.65 0.42
Miscellaneous Income 1.05 4.48
Total 1,218.97 394.58
31 |Cost of materials consumed
Raw Materials
Openling stock of raw materials 1,436.37 1,760.94
Add: Domestic Purchase 27,033.45 19,935.77
Add: Transfer of Stock under Slump Sale - 775.45
Less: Closing stock of raw materials 1,873.10 1,436.37
Total (a) 26,596.71 21,043.79
Packing Materials, Stores & Spares
Opening stock 73.39 -
Add: Domestic Purchase 609.30 145.07
Less: Closing stock 167.09 73.39
Total (b) 515.60 71.68
Total {A+B) 27,112.31 21,115.47
32 |Changes in Inventories of stock-in-trade
A. Inventories at the end of the year:
Work-in-progress 793.36 532.41
Finished Goods 1,324.05 40B.82
By Product 25164 126.24
B. Inventories at the beginning of the year:
Work-in-progress 532.41 316.45
Finished Goods 408.82 137.75
By Product 126.24 -
Total changes in inventories of work in progress (B-A) (1,301.59) (613.26)




Kian-M Export Limited (formerly known as " Kian-M Export Private Limited ")

ON ULT299GI2020PLCL12146

Notes to Consolideted Finencial Statements for the year ended March 11, 7078

All amounts are in INR Lakhs unlets otherwie tpecifled

—_——————

':::. - . For (he year ervded
: March 31,2026 | Merch 31, 23079
3 [Manutecturing Experses 3
Boller Refaciory Cxpense 1™ s 08
Coating I wprnses 10 42 209
Consumables Cxpense a1 145 47
Detigning [xpense 79720 20918
Power and Fuel Expense 330 %0 3s0 97
Factory Expense 5 a2 1008
Gas Expense 17.28 1894
Labour and Jobwork Expense 2.131.02 5477 Da
Machinery Operating Charges 10537 7351
Machinery & Tools Expense 916 298
Machinery Repairs & Maintenance 3087 s
RO & £TP Plant Maintenance Charges 1555 34 24
Lubricant Expense 1273 1663
Technical Consulting Expense 40.25 15.75
Transportation Expense 426.04 1321128
Water Expense 3150 737
Other Production Expense 77.95 412
3,548 38 6,577.82
-
33.1 |Power and Fuel Expense
Gross Power and Fuel Expense 749.20 448 36
Less: Subsidy Recelved from PGVCL (418.89) (65 39|
Net Power and Fuel Expense 330.30 3180.97
——=
34 |Employee Benefits Exp
Salaries and Bonus 1.476.48 82551
Director's Remuneration 30.00 -
Contribution to Provident Funds and Other Funds 23.97 20.44
Leave Encashment Expenses 14.16 15.91
Staff Welfare Expenses 81.38 70.07
Gratutity Expense 24.62 28.35
Total 1,650.60 960.28
35 |Finance costs
Interest Expense
- To banks 687.86 744.37
=To NBFC 26.77 4.22
- On Lease Liabllity 79.05 539
Other borrowing costs 57.97 43.17
Total 851.66 797.14
35.1 (Interest Expenses to Banks
Gross Interest Expense pald to Banks 964.29 74437
Less: Interest Subsidy recelved (276.43) -
Net Interest Expense from Banks 58786 72437
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o—
Natg]  ——m———— e
No. For the year ended EeroT
- — ekt March 31,2026 | March 31,2025 |
3¢ [Other mrpmmae— =
Audit Fees &0 3.21
Bad Debry 7258
Cenifications ang License Charges 5.23 1408
E::::Ii T Forwarding Charges 69.66 69.03
on Expense 118.06 9202
SR Expense 30.00 -
Denation Expense 6.00
Energy Cost 36,62 6.01
GPCB Expense 11.08 0.66
Generator Expense 11.90 2.84
Garden Maintenance Expense .40 A
Repairs & Malntenance Expense 209.99 Car
INsurance Expense 84.14 27.76
Interest on Late Payment 79.52 a6.34
Expected Credit Loss Allowance 1.21 0.74
Lab(}l"alﬂry Testing Expense 954 3.08
Rent Expense 63.95 16.58
Vehicle Expense 62.36 23.12
Export Shipping Expense 492.27 739.64
Postage & Courler Expense 54.36 5339
Legal & Professional Fees 177.81 89.47
Loss on Sale of Asset 547 -
Refreshment Expense 9.76 2.90
Sale Promotion and Marketing Expenses 49.46 12.29
Security Expense 19.90 6.63
Software Renewal Charges 7.45 7.78
Stationery & Printing 22.64 19.05
Travelling & Lodging Expense 37.52 36.84
Other Expenditure 34.95 23.57
| lInterest Cost on Gratulty 4.81 3.08
i — 1,724.95 1,347.12
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Employes benefit Expense (CONTD..)

Post- employment benefits :

The Company has the following post-employment benefit plans:

Defined contribution plans

The Company also has certaln defined contribution plans. Contributions are made to provident fund In India for employees at the rate of 12% of baic]
salary as per regulations. The contributions are made to reglstered provident fund administered by the government. The obligation of the Company 14
limited to the amount contributed and It has no further contractual nor any constructive obligation. Detalls of amount recognized as expenses during]

the year for the defined contribution plans is as below:

Particulars 2025-26 2024-25

Employer’s Contribution to Provident Fund 23.97 20.38

Defined benefit gratuity plan

Information about the characteristics of defined benefit plan
The benefits are governed by the Payment of Gratulty Act, 1872 or company scheme rules, whichever is higher. The Key features are as under:

Features of the defined t
plan Remarks
Type of Plan Post Employment Benefit
Empioyee's Contribution 0%
Employer's Contribution 100%
Salary definition Last Drawn Quallfying Wages
Benefit celling Benefit celling of Rs. 20,00,000 was applled
Vesting conditions 5 years of continuous service (Not applicable in case of death/disability)

Benefit on Retirement 15/ 26 = Salary = Duration of Service

Benefit on Same as Retirement Benefit based on service up 1o exit
Resignation/Withdraw

Beneflt on Death

Same as Retirement Benefit but no vesting Condition applies

Retirement age 60 Years for Regular Employees & as per Contract Term for FTEs If any

Risk to the Plan )
Gratulty Is a defined benefit plan and Company is exposed to the Following Risks:

Actuarial Risk:
It is the risk that benefits will cost more than expected. This can arise due to one of the following reasons:

Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary escalation will result Into an increase in Obligation at a rate
that is higher than expected.

Investment Risk:

For funded plans that rely on insurers for managing the assets, the value of assets certified by the Insurer may not be the fair value of instruments
backing the liability. In such cases, the present value of the assets is independent of the futured is count rate. This can result in wide fluctuations in
the net liability or the funded status if there are significant changes in the discount rate during the inter-valuation period.

Liquidity Risk:
Employees with high salaries and long durations or those higher in hierarchy, accumulate significant level of benefits. If some of such employees
resign/retire from the company there can be strain on the cashflows.

Market Risk:
Market risk is a collective term for risks that are related to the changes and fluctuations of the flnancial markets. One actuarial assumption that has a

material effect Is the discount rate.The discount rate reflects the time value of money.

Legislative Risk:
Legislative risk Is the risk of Increase in the plan liabilities or reduction in the plan assets due to change in the legislation/regulation.

Amount recognised in Balance Sheet

Particulars Asar past
March 31, 2026 March 31, 2025

Gratuity:
Present value of plan liabilities 84.06 84,17
Fair value of plan assets - =
Deficit/(Surplus) of funded plans 84.06 84.17
Unfunded plans d - S| 134575wW/
Net plan Liability/ {Asset) B4.06 84.17

et
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34.6  Reconcillation of defined benefit obligations
As ot As at
Particulars March 31, 2026 March 11,

Defined benefit obligations as at beginning of the year B4.17 5091
Current service cost 2452 L
Prior service cost )

Interest cost 481 3.08
Actuarlal Loss/(Gain) due to change In financial assumptions (1.79) 2.10
Actuarlal Loss/(Galn) due 10 change In demographic assumptions - -
Actuarial Loss/(Gain) due 1o experience adjustments (27.76) (0-28)
Benefits pald from the fund . )
Benefits pald directly by the Company - -
Defined benefit obligations as at end of the year 84.06 .17

34.7 Reconciliation of Plan Asset

As at As at
March 31, 2026 March 31, 203_5_‘
Plan Asset as at beginning of the year = :

Interest income ) :

Particulars

Return on plan assets exduding amounts Intluded In Interest Income - -
Contribution pald by employer ' =
Benefits pald = z
Plan Asset as at end of the year = =

348  Net amount Charged to Statement of Profit or Loss for the period
Particulars 2025-26 2024-25
Current service cost 24.62 28.35
Net interest cost 4.81 3.08
Past Service Cost - 5
Net amount recognised 29.43 31.43

34.9  Other Comprehensive income for the period
Particulars 2025-26 2024-25
Components of actuarial gain/(losses) on obligations:
Due to Change in financial assumptions (1.79) 2.10
Due to change In demographic assumption = =
Due to experience adjustments (27.76) (0.28)
Return on plan assets excluding amounts included In [nterest income - =
Amounts recognized In Other Comprehensive Income {29.54) 1.83

34.10 Actuarial Assumptlons
With the objective of presenting the plan assets and plan liabilities of the defined benefits plans at their fair value on the balance sheet, assumptions]
under Ind AS 19 are set by reference to market conditions at the valuation date,

KEL's significant actuarial assumptions were as follows:

Particulars Asat Asat
March 31, 2026 March 31, 2025

GRATUTITY:

Discount Rate 7.35% 6.90%

Salary Escalation Rate 5.00% 5.00%

Age 25 & Below ; Age 25 B Below : 5
5% %
\ 25t035:5% 25t035:5%

Withdrawal Rates 35 Lo 45 -5 % 2% L5 A5 5
45tn55:5% 45t055:5%
55 & above : 5 % 55 & above : 5 %

UCL's significant actuarlal ptions were as follows:

Particulars Asat Asat
March 31, 2026 March 31, 2025

GRATUTITY:

Discount Rate 6.83% 6.50%

Salary Escalation Rate 7.00% 8.00%

Age 25 & Below : 30 |Age 25 & Below :
% 30 %

Withdrawal Rates 251035:25% 251035:25%
351045:25% 35to45:25%
45to 55: 20 % 45t055:20%
55 & above:20% |55 & above:20%
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Baqy Semitiviy Anstysh
_-_‘_-—l—-__
Change In Assumptions Impact on Defined Benefy Obfigation
As ot March 331, 2028 Incrense Decrease Incressa in sssumption Decrosss in syus—pticn
e % % Rs. In Lakhs » Rs. In Lakhs N
Discount Rate 0.50% 0.50% 28.01 5 aa% 1138 5.97%
Salary growth rate Sensitivity 0.50% D.50% 3123 5.43% 07 .5.25%
(Withdrawal rate Sensitivity 110.00% 90.00% 29.60 -0.09% 29.62 £01%
Change In Assumptions Impact on Defined Banefit Obligation
As at March 31, 2025 Increase Decrease Increasa in assumption Decrease n assumption
% % Rs. In Lakhs % Rs. In Lakhs b3
Discount Rate 0.50% 0.50% 1728 5.89% 19.55 £.45%
Salary growth rate Sensitivity 0.50% 0.50% 19.47 6.00% 17.27 .5.94%
Withdrawal rate Sensitivity 110.00% 90.00% 18.26 0.55% 18.45 0.47%

Sensitivity analysis Is performed by varying a single parameter while keeping all the other parameters unchanged. Sensitivity analtysis fails to focus on
the inter relationship between underlying parameters. Hence, the results may vary If two or more variables are changed simultanecusly. The method)

used does not indicate anything about the likellhood of change in any parameter and the extent of the change if any.

Expected cashflows based on past service liabllity after year end 31st March, 2026 as follows:

Particulars As at As at
March 31, 2026 March 31, 2025

GRATUITY

1st Year 0.47 0.29
2nd Year 0.52 0.30
3rd Year 2.30 0.33
4th Year 1.81 1.08
5th Year 2.23 2.16
Sum of Years 6 to 10 12.70 7.21
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37 Income Tax Expenses
iva
1!!‘_'_521@ recognised In the Statement of Profit & Loss —
Particulars For tha Year Ended |
March 31,2026 March 31,2025 |
Current Tax Expenses
Current tax on profits for the year 815.62 )
Adjustments for the current tax of prior periods 2
Total Current Tax Expenses(A) B815.62 e
Deferred Tax 145.38 218.07
Total Deferred Tax expense/(income)(B) 145.38 218.07
Income Tax Expenses(A+B) 961.00 218.07
| Tax Items of Other Comprehensive Income
Deferred tax related to Items recognised In OCI during the year: (7.13) (0.48)
Income tax related ta Items that will not be reclassified to profit or loss = =
Income tax related to ltems that will be reclassified to profit or loss . -
Income tax charged to OCI (7.13) {0.48)
37.2 The details of Income tax assets and liabilities and Deferred tax liabllities :
Particulars For the Year Ended
March 31, 2026 March 31, 2025
Income tax assets - Current (Gross) 172.42 33.67
Income tax liabilities - Current (Gross) B15.62 =
Net income tax liabilities / (asset)- Current (Net) 643.20 (33.67)
Deferred tax liabilitles / (assets) 394.78 242.27
37.3 Reconciliation of the Income tax provision to the amount computed by applying the statutory income tax rate to the income before income

For the Year Ended

Particulars

March 31, 2026 March 31, 2025
Accounting profit before tax 5,206.70 2,229.77
Normal tax rate 17.16% 17.16%)|
Tax liability / (asset) of accounting profit B93.47 382.63
Exempted income / other adustments (284.93) (213_1?}|ﬂ
Expenses disallowed 128.56 82.64
Tax effect on IND AS impact 16.33 8.25
Adjustment in respect of current tax of earlier years {35.20) (250.68)
Difference in Tax Rates 54.38 15.31
Other Adjustments 43.01 (24.97)
Deferred tax expense / (income) 145.38 218.07
Income tax expenses as per normal tax rate 961.00 218.07
(iv) Deferred Tax (Net)

Particulars As at

March 31,2026 March 31, 2025
Deferred Tax Liabilities
Property, plant and equipment - difference between value of assets as per book base and tax base 41674 26219
Effect on Processing fees 3.72 0.15
Effect of remeasurement benefit 7.61 0.48
Total Deferred Tax Liabilities (A) 428.06 262.81
Deferred Tax Assets
Effect of remeasurement benefit
Provision for Gratuity 18.78 19.71
Treatment as per lease 13.92 0.36
Unrealized Profit in Stock 0.06 0.09
Impact of Expected Credit Loss Allowance 0.34 0.13
Interest Income on Unwinding of Security Deposit of Rent 0.19 0.25
Total Deferred Tax Assets (B) 33.28 20.54
Net Deferred Tax Liabilities / (Assets) (A-B) 394.78 242.27

The Company offsets tax assets and liabllities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities
and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.
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L Financial Instruments

381 Dlsclosure of Financlal Instruments by Category

As at March 31, 2026

Particulars Note No.  FVTPL FVTOC Amortized cost Total carrylng valus Fulr value
[Financial assets
|iInvestment In wholly owned subsidiary 15 - - 1.00 1.00 100
Other financial assets 16 - - 229.78 229.78 3. 78
Trade recelvables 18 - - 17.499.14 17,4599.14 17,499 14
Loans and advances 22 - - - - -
Cash and cash equivalents 20 - - 38499 384 99 38499
Other Balances with Banks 21 - - 172.66 172.66 17266
Total Financial assats - - 18,287.57 18,287.57 18,287.57
[Financial llabllities
|Borrowings 23 - - 14,346.14 14 34614 14 346 14
Trade Payable 26 - - 12,255.18 12,255.18 12.255.18
Lease Labllites 24 - - 1,483.53 1,48353 1483153
Other finandial llabllities 27 & - 593.29 593.29 593.29
Total Financial liabllities - - 28,678.13 28,678.13 28,678.13
As at March 31, 2025

Particulars Note No. FVTPL FVTDO Amortized cost Total carrying value Falr value
Financial assets
Other Invesments 15 - - - - -
Other financlal assets 16 - - 317.75 317.75 317.75
Trade recelvables 19 £ = 11,636.36 11,636.36 11,63636
Loans and advances 22 - - - - )
Cash and cash equivalents 20 - - 634.46 634.46 634.46
Other Balances with Banks 21 - = " . .
Tatal Financial - - 12,588.56 12,588.56 12,588.56
Financial liabilities
Borrowings 23 - - 13,462.06 13,462.06 13,462.06
Trade Payable 26 - - 8,477.41 8,477.41 8,477.41
Lease Uabilities 24 = - 56.18 56.18 56.18
Other finandal liabilities 27 - = 531.65 531.65 53165
Total Fii ial labllities = z 22,527.31 22,527.31 22,527.31
As at April 01, 2024

Particulars Note No.  FVTPL FVTOCI Amortized cost Total carrying value Falr value
Financial assets
Other Invesments 15 = = - = z
Other financial assets 16 - . 1,636,92 1,636.92 1,636.92
Trade receivables 19 - ¥ 8,531.55 8,531.55 8,531.55
Loans and advances 22 = - - - -
Cash and cash equivalents 20 z - 130.02 130.02 130.02
Other Balances with Banks 21 - - = = =
Total Financlal = = 10,298.50 10,298.50 10,298.50
Financial llabilities
Borrowings 23 - - B,809.54 8,809.54 8,805.54
Trade Payable 26 S - B,062.85 8,062.85 8,062.85
Lease Liabilities 24 - - 70.81 70.81
Other financal liabilities 27 . = 52.97 52.97
Total Financial liabllities £ » 16,996.17 16,996.17

134575W/
Ww100138
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3s Fair Value Measurement

Falr Value Measurement of Financlal asset and Financlal llablities

39 The Fair value of current financial assets and financlal liabilities measured at amortised cost, are considered to be the same a3 their carrying
amount as they are of short term nature. Hence fair value hierarchy Is not given for the same.

392 The carrying amount of non - current financial assets and financlal llabllities measured at amortised cost in the financial statements are al
reasonable approximation of their falr values since the Company does not anticipate that the carrying amounts would be significantly differenty
from the values that would eventually be recelved or settled. Hence, falr value hierarchy Is not given for the same.

393

There are no transfer between level 1, level 2 and level 3 during the year.
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Financisl risk management
The Company's activities expose It 1o varlety of financial risks | markel risk, credit risk and liquidity risk, The Company’s focus 15 to foresee thel
unpredictabllity of financial markets and soek 1o minimire potential adverse effects on Its financial performance, The Board of Directors has overall
responsibility for the establishment and oversight of the Company's risk management [ramework, The Board of Directors identify and analyre the risk
faced bty the Company and also monitor and review Lthe same perlodically to reflect changes In market conditions and the Company’s activities,

(1) Credit risk

Credit risk |s the risk of financial loss to the Company If a customer or counterparty to a financlal Instrument folls to meet its contractual obligations, a
arises principally from the Company's recelvables from customers, Credit risk arises from cash held with banks s well as credit exposure to clients, includin
outstanding accounts recelvable. The maximum exposure to credit risk s equal to the carrying value of the financiel assets. The objective of managin
counterparty credit risk Is 1o prevent losses in financial assets. The Compeny essesses the credit quality of the counterparties, taking Into account their
financiel position, past experience and other factors, The Company establishes an allowance for impalrment that represents its expected credit losses In
respect ol trade and other receivables. The management uses a simplified approach for the purpose of computation of expected credit loss for tradef
recelvables.

The group’s exposure to credit risk Is Influenced mainly by the individual characteristics of each customer, The demographics of the customer, Indluding the
default risk of the Industry and country, in which the customer operates, also has an Influence on credit risk assessment. Credit risk Is managed through
credit approvals, establishing credit limits, continuously monitoring the credit worthiness of customers to which the group grants credit terms In the norrnalr
course of business and through regular monitoring of conduct of accounts.

Trade recelvables
The Group's customers comprise of listed and unlisted other entities. Credit risk arlsing from trade recelvables Is managed In accordance with the Group’s|
established policy, procedures and control relating to customer credit risk management.

The group measures the expected credit loss of trade recelvables based on historical trend, Industry practices and the business environment In which thej
entity operates. Loss rates are based on actual credit loss experlence and past trends. Refer note 19.1 for the disclosure of trade recelvables.

Ageing of Account Recelvables

Particulars As at As at
March 31, 2026 March 31, 2025

Less than & Months 14 840.87 8,977.17
& manths - 1 Year 2,638.95 2,656.22
1-2 Years 19.32 2.97
2-3 Years = -
More than 3 years - -
Total 17,499.14 11,636.36 -
(i} Liquidity risk

Liquidity risk Is the risk that the group will encounter difficuity in meeting the obligations assoclated with Its financial liabilities that are proposed to be|
settled by dellvering cash or other financial asset. The group’s financlal planning has ensured, as far as possible, that there Is sufficlent liquidity to meet the|
liabilities whenever due, under both normal and stressed conditions, without Incurring unacceptable losses or risking damage to the group's reputation. r

Management monitors the group’s liquidity position and cash and cash equivalents on the basis of expected cash flows. The group’s liquidity management)
policy Involves perlodic reviews of cash flow projections and considering the level of liquid assets necessary, monitoring balance sheet, liquidity ratiosf|
against Internal and external regulatory requirements.

Exposure to liquidity risk
The following are the remaining contractual maturities of financial liabllities at the reporting date. The amounts are gross and undiscounted, and include
estimated Interest payments and exclude the Impact of netting agreements.

%

od Acc

=\ W100138

As at March 31, 2026 Carrying amount Contractual maturities
Less than 1 year More than 1 year Total
Non-current borrowing (including current 5,015.89 1,242.66 3,773.23 5,015.89
maturities)
Current Borrowings 9,330.25 9,330.25 = 9,330.25
Trade Payable 12,255.18 11,860.15 395.03 12,255.18
Other financial llabilities 593.29 593.29 - 593.29
Total 27,194.60 23,026.34 4,168.26 27,194.60
= Contractual maturities
e et rrch 3, 200 Loy Less than 1 year More than 1 year Total
Non-current borrowing (including current 5,076.85 975.00 4,101.85 5,076.85
maturities)
Current Borrowings §,385.21 8,385.21 - 8,385.21
Trade Payable 8,477.41 8,470.29 7.12 8,477.41
Other financial liabilities mkﬂfﬁ, 531.65 531.65 - 531.65
Total //éz-"}’ = NEN\  22,471.12 18,362.14 4,108.98 22,471.12
(=
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() Manries riwk

Mot righ Iy the risk thin changes (0 marer prices - such M OFTecy rish, other price rith and ntereyt rpte righe - Wl ect e Covrmpry' | mrre—a or el
value of My hetdingy of fimancis] inet ruments

&. Forelgn Currency fiak
Foreign currency rish [s the righ that The Tair value or Tuture cash Nows of an expotsre will Nucluste dus to Changes = loregn Fechange rEtey

Y T Y
Paliune March 81, 2026 March 31, 2028 April 01, 7034
Financis| Aszety
Trade Receivables 13155 a8 8957 16 7881 77
(USD - § 1389897%) (USD - § 10466419) (USD - § 8973751)
Financisl Lisbillties
Trade payables (367.26) (340.44)
(USD - § 388000) (USD - § 388000)
Borrowings (388.06)
{USD - € 356000)
Yotal 12400.66 8516.72 7a81.77

Sensithvity
The sensitivity of profit or loss to changes In the exchange rates arises malinly from foreign currency denominated finandal Instruments and the Impact on
other components of equity arises from foreign forward exchange contracts designated as cash flow hedges.

As at As at As at
Particulars
March 31, 2026 March 31, 2025 April 01, 2024
Foreign Currency Sensitivity
Increase by 5% 620.03 430.84 374.09
Decrease by 5% (620.03) (430.84) {374.09)

b. Other Price Risk

Other price risk is the risk that the fair value of a finandlal instrument will fluctuate due to changes In market traded price.Other price risk arises from|
finandial assets such as Investments in equity instruments.The Company has no investment In equity instruments, therefore the Company has no other pricef
risk.

C. Interest rate risk
Interest rate risk s the risk that the fair value or future cash flows of a finandial instrument will fluctuate because of changes in market Interest rates.Thef

Company is exposed to Interest rate risk on long term floating rate borrowings.The borrowings of the Company are principally denominated In Indian
Rupees with floating rate of interest.

As at As at As at
Vb istrurems March 31, 2026 March 31, 2025 April 01, 2024
Short term borrowlngs 9330.25 83B5.21 467254
Non current - Borrowlings 3794.90 4102.71 3634.72
Current portion of Long term borrowings 1242.66 975.00 502.28]
Total 14,367.81 13,462.92 8,809.54 |

Interest rate sensitivity
Profit or loss Is sensitive to higher/lower Interest expense from borrowings as a result of change In Interest rates. The following table demonstrates thef
sensitivity of floating rate financial Instruments to a reasonably possible change in Interest rates. The risk estimates provided assume a parallel shift of 100)
basis points interest rate across all yleld curves. This calculation also assumes that the change occurs at the balance sheet date and has been calculated|
based on risk exposures outstanding as at that date. The period end balances are not necessarlily representative of the average debt outstanding during the
period.

The sensitivity analysis below have been determined based on exposure to Interest rates for borrowings at the end of the reporting period and the
stipulated change taking place at the beginning of the financial year and held constant throughout the reporting period in case of borrowings that have|
floating rates.

If the interest rates had been 100 basis points higher or lower and all the other variables were held constant, the effect on interest expense for thej
respective financlal years and consequent effect on group’s profit in that financial year would have been as below:

A change of 50 bps in Interest rates would have following impact on profit before tax:
For the Year Ended
March 31, 2025 March 31, 2024

Particulars

50 bp Increase would decrease the profit before
2 t::. u re; p 71.84 67.31

50 bp decr. Id | th
s ,:, Bite Would lnereare the profit hefore (71.84) (67.31) W100138
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Kian-M Export Limited (formerly known as "Kian-M Export Private Limited™)

CIN U T299G)2020PLC1121406

Notes to Consolidated Financial Statements for the yesr ended March 31, 2026
All amounts are In INR Lakhs unless otherwise specified

L1} Related Party Disclosures
a1 Names of related parties and nature of relationship
Sr. No. Nature of Relationship Name of the Related Partles
1 Direct Subsidiaries
Subsidiary Company Usha Cotton Limited
Subsidiary Company Klan-M Foundatlon (Section B Company)
2 Key Management Personnel
Managing Director Rajeshbhal Parsotambhal Malaviya
Director Darsh Rajeshbhal Malavlya
Company Secretory Kinjal Kothar! [Appointed from April 1, 2026)
Chief Finencial Officer (CFO) Jiten Akhlyaniya (Appointed from April 1, 2026)
3 Relatives of Key Management Personnel
Relative of Director Ushaben Rajeshbhal Malaviya
Relative of Director Parth Rajeshbhal Malaviya
4 Entities Controlled by Directors/Relative of Directors
Entity on which Relative of Director has significant
influence Usha Cotton Print
Entity on which KMP has significant Influence Mira India Fashion
Entity on which KMP has significant influence Globe Insight Forwarders LLP
Entity on which Relative of Director has significant
influence Pushti Processors
Entity on which Relative of Director has significant
Influence Bhaktl Art
41.2 Particulars of transactions with related partles. The transactions are disclosed In aggregate value.
For the year ended | For the year ended
. d
Sr. No. Nature of Transaction Name of Related Party March 31 2026 March 31, 303€
1 Business Acquisition Mira Indla Fashion - 150.00
2 Factory Rent Usha Cotton Print - 4.80(
Mira India Fashion - 0.60
Rajeshbhal Parsotambhal Malaviya 1.20 0.39
Ushaben Rajeshbhal Malaviya 11.70 033
Pushtl Processors 36.00 5.00
3 Unsecured Loans Received Rajeshbhai Parsotambhai Malaviya
Ushaben Rajeshbhal Malaviya 944.00 1959.34
Darsh Rajeshbhal Malaviya 35.20 1475_2(_1
4 Unsecured Loan Repayment Rajeshbhal Parsotambhai Malaviya 3557.90
Ushaben Rajeshbhal Malaviya 1052.84 896.32]
Darsh Rajeshbhai Malaviya 61.41 352.95
5 Jobwork Expense Usha Cotton Print & 3541.98]
Usha Cotton Limited 5822.99 :
6 Purchase of Goods Usha Cotton Print = 1246.22
Usha Cotton Limited - BO?B.QON
7 Sale of Goods Usha Cotton Print 2 346.20
Mira Indla Fashion - 0.04
8 Clearing and Forwarding Charges Globe Insight Forwarders LLP 67.03 42.02)
9 Import Line Charges for Import of Machinery Globe Insight Forwarders LLP 1.52 1.44
10 Export Shipping Expense Globe Insight Forwarders LLP 416.43 320.36,
11 Transportation Expense Globe Insight Forwarders LLP 58.26 3a.01
]
12 Director Remuneration Darsh Rajeshbhai Malaviya 1346700 30.00 :
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Kian-M Export Limited (formerly known as "Klan-M Export Private Limited”)

CIN U17299GJ2020PLC112146

Notes to Consolidated Financlal Statements for the year ended March 31, 2026

All amounts are In INR Lakhs unless otherwlse specifled

13 Acqulision under Common Control Rajeshbhal Parsotambhal Malaviya 50.25
Darsh Rajeshbhal Malaviya 10.05 -
Ushaben Rajeshbhal Malaviya 854,25
Parth Rajeshbhal Malaviya 90.39
14 |investment in Shares Klan-M Foundation 1.00 -
15 CSR Expenditure Klan-M Foundation 30.00 N
16 Machinery Spare Part Purchase Usha Cotton Limited 1.05
17 Design Expense Bhaktl Art 282,63 50.83
18 Repairs & Maintenance Expense Pusht| Processors 24.00
41.3 Beluﬂlven are the closing balances of related partles
For the year ended
Sr. No. Particular Related P
" Mame of Rutatad Party March 312026 | March 31 2025
1 Unsecured Loans Rajeshbhal Parsotambhal Malavlya
Ushaben Rajeshbhal Malaviya 1,680.82 1,98359
Darsh Rajeshbhal Malaviya 1,095.84 1,147.25
2 Trade Payable Pusht| Processors 14.34 0.20
Usha Cotton Print - 1.78
Globe Insight Forwarders LLP 9534 25,08
Ushaben Rajeshbhai Malavlya - for Rent 14.83 0.47
Mira India Fashlon 1.77 -
Rajeshbhal Parsotambhal Malaviya - for Rent 0.41 0.36
Bhaktl Art 27.09 32.43
3 Director’s Remuneration Darsh Rajeshbhal Malaviya 25.20 s
4 Salary Payable Parthbhal Rajeshbhal Malaviya 20.88 -

134575W/
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Kian-M Export Limited (formerly known as "Klan-M Export Private Limited™)
CIN U17299G)2020PC112146
Notes to Consolidated Financial Statements for the yesr ended March 31, 2026
All amounts are In INR Lakhs unless otherwise specified

Capital management

For the purpose of the Group's capital management, capital Includes Issued equity capltal and all other equity reserves attributable to the equity holderd
©f the Company. The primary abjective of the Group's capital management Is to maximise the shareholder value.

The Group's policy Is to malntaln a strong capltal base so as lo maintaln Investor, creditor and market confidence and to sustain future development of]
the business. The Group's capltal structure Includes debt and Is Influenced by the changes in regulatory framework, government policles, svailabled
options of financing and the Impact of the same on the liquldity position.

The Group montors capital using a ratlo of ‘adjusted net debt’ to ‘adjusted equity’. For this purpose, adjusted net debt is defined as total labilities
Including Interest-bearing loans and borrowings less cash and cash equivalents and other bank balances. Adjusted equity comprises all components off
equity except hedge reserve,

The Group's adjusted net debt to equity ratio Is analysed as follows:

B Particulars L As st
sy March 31, 2026 March 31, 2025
Total borrowings including lease liabilities 15829.67 13518.24
Less: Cash and cash equlivalents 384.99 634.46
Adjusted Net Debt 15444.68 12883.79
Total equity 5170.11 1906.99
Less ; Hedging reserve
Ad]usted equity 5,170.11 1,906.99
Adjusted net debt to adjusted equity ratio 2.99 6.76
43 Contingent Liabilities & Commitments
43.1 Contingent Liabilities
As at As at
Particulars
March 31, 2026 March 31, 2025
a) Commitments
Estimated amount of contracts remaining to be executed on Acquisiton of
Plant & Machinery 4np2 43054
Total 27.62 410.84

44 Earning per share

For the Year Ended
March 31, 2026 March 31, 2025

Particulars

Earning Per Share has been computed as under:

Profit after tax as per Statement of Profit and Loss (A) 4,245.70 2,011.70
Weighted average number of equity shares outstanding (B) 15.15 15.11
Basic and diluted earnings per share in rupees (in absolute numbers) 280.24 133.11

(Face Value per equity share Rs. 10)

Particulars For the Year Ended
March 31, 2026 March 31, 2025
Profit attributable to the equity holders (A) 4,245.70 2,011.70
Weighted average number of shares used as the denominator (B)
Opening balance (a) 15,15,000 15,00,000
Shares issued during the period/year (b) 11,260

Effect of shares issued during the period/year (C)

Equivalent shares of Share capital pending allotment / CCDs (d)
Number of equity shares under bonus issue (e}

Weighted average number of equity shares used as the denominator in calculating
basic earnings per share (a+c+d+e) 15,15,000 15,11,260
Adjustments for calculation of diluted earnings per share

Weighted average number of equity shares used and potentlal equity shares used as
the denominator In calculating diluted earnings per share

15,15,000 15,11,260
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Klan-M Export Limited (formerly known as “Kian-M Export Private Limited™)
ON U17199GI2020PLC112146
Notes to Consolidated Financial Staterments for the year ended March 31, 2026
All amounts are In INR Lakhs uniess otherwise specified

Segment Reporting

The geographic information analyses the Group's revenues and non-current assets by the Groups's country of domicile and Oversass. (n presenting the
geographical information, segment revenue has been determined based on the geographical location of the customers and non - current assets has been
determined based on the geographical location of the assets.

Revenue from Sale of Products by Geographic Location of Customers

Year ended
Particulars Yesr ended
March 31, 2026 March 31, 2025

- INDIA 17,B05.76 11,033.57
- EXPORT 19,626.69 20,438.30

37,432.44 31,471.87

FOB Value SALES Value FOB Value SALES Value
Region-Wise Exp
=gt . Ty (in USD) (in INR) (In USD) (in INR)
NIGERIA 91.50 B,189.93 84.50 7,443.16
GAMBIA - . 2.69 231.28
GHANA 4.39 396.28 ~ -
GUINEA 57.50 5,207.15 37.60 3,284.62
SENEGAL 20.22 1,817.98 20.48 1,758.15
TANZANIA 34.54 3,044 .96 91.18 7,712.57
UAE - - 0.03 253
CONGO DR 6.40 587.27 - s
MALI 4.16 383.13 - 5
Information regarding geographical non-current assets® is as follows:
Year ended Year ended
Particulars
March 31, 2026 March 31, 2025

- India 10,899.71 9,051.12
- Outside India = -
Total 10,899.71 9,051.12

* Non-current assets exclude non-current financial assets, non-current tax assets (net) and deferred tax
Information about major customers:
No single customer contributed 10% or more to the group's revenue during the years ended 31st March, 2026

Kian M Export Private Limited was originally incorporated on 17th January, 2020 under the Companies Act, 2013. The Company was converted Into a
public limited company , in accordance with Section 18 of the Companies Act, 2013, on May 26, 2026 , and conseguently, its name was changed to Kian M|
Export Limited.

Details of Loan given, Investment made and Guarantee given covered under section 186 (4) of the Companles Act, 2013

Loans given and investments made are shown under the respective heads.
There are corporate guarantees given by the Company In respect of loans as at March 31, 2026

FRN:
134575y
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Kian-M Export Limited (formerly known as "Kian-M Export Private Limited")
CIN U17299GJ2020PLC112146

Notes to Consolidated Financlal Statements for the year ended March 31, 2026
All amounts are In INR Lakhs unless otherwlse specified

Lensa liability
The Company has the following lease contracts mentioned below ; the contract can be extended further as per mutual agreement between lessor and
leswee.
Tenure Due as on
Particulars Original Tenure Lease Start Date
ginal Tan Transition Date
Lease of Property 60 Months 15 Months 01.04,2024
Lease of Studio (Original Tenure - 5 years) 60 Months 53 Months 01.07.2025
Lease of Property 120 Months 15 Months 01.04.2024
Lease of Property 120 Months 15 Months 01.04.2024
Lease of Property 120 Months 84 Monlths 01.04,2024
Lease of Property 180 Months 180 Months 01,07.2025
Lease of Property 180 Months 180 Months 01.09.2025
Lease of Property 180 Months 180 Months 01,09.2025
Maturity Analysis of Lease Liabllities
Mare than 12 Total undiscounted
Particulars 2
) Carrylng Amount | Upto 12 Months i titha eashfiaw
As al March 31, 2026 148353 24.76 1,458.77 1,483.53
As al March 31, 2025 56.18 13.97 42.21 56.18
As al April D1, 2024 70.81 14,63 56.18 70.81
Lease Uabllity movement
k= Particulars I Lease Liability
As at April 01, 2024 70.81
Additions during the year -
Interest on lease llabilities 5.39
Payments during the year (20.02)
As st March 31, 2025 56.18
Additions during the year 1,444.44
Interest on lease liabilities 79.05
Payments during the year (96.15)
Deductions during the year -
As at March 31, 2026 1,483.53
The following are the amounts recognised in the Statement of Profit and Loss:
Particulars For the year ended
31-Mar-26 31-Mar-25 01 April, 2024
Interest on Lease Liabilities 79.05 5.39 -
Amortisation of right of use assets 73.67 18.57 -
Amount Recognised in Statement of Cash Flows
Particulars For the year ended
March 31, 2024 March 31, 2023 01 April, 2024
Total cash outflow for leases (96.15) (20.02) -




Kian-M Export Limited (formerly known as "KKlan-M Export Private Limited")
CIN U17299GJ2020PLC112146
Notes to Consolidated Financlal Statements
All amounts are In INR Lakhs unless otherwise specified

The following are the details of the transactions which were eliminated upon conselldation as per ind AS 110 and Ind AS 24 read with SEBI ICDR

Regulations during the period :-

Kian-M Export Limited (formerly known as "Klan-M Export Private Limlted®)

Name of the related party Nature of Transactlon March 31, 2026 March 31, 2025
Usha Cotton Limited Grey Purchase 27.13
Kitanga Purchase 3,049.77
Printing Jobwork Expense 5822.99
Trade Payables 3420.12 4,150.67




Klan-M Export Limited (formerly known as "Kian-M Export Private Limited”)
CIN U17299GJ2020PLC112146
Notes to Consolidated Financlal Statements

50 Business Combination

A
) €ommon control business combinations during the year ended 31 March 2026

(1) Usha Cotton Umited

The Board of Directors and Shareholders of Klan-M Exports Ltd (KEL Japproved a Share Transfer Agreement 10 be entered Into between KEL and Usha Cotton)
Limited, to acquire 100% of shares the business of Usha Cotton Limited. The Board of Directors and shareholders of KEL concluded this acquisition to be at arms’
length and in compliance with the requirements of the regulations of Companles Act, 2013 and other regulations In India thal govern related party transactions.

Pursuant to the above, on 20 January 2026, KEL executed the Share Transfer Agreement with Usha Cotton Limited of 5,00,000 equity share, at a price of INR}
201/- total consideration being INR 10,05,00,000/- .

KEL and Usha Cotton Limited were under common control with effect from 23 December, 2025 (From Incarporation of UCL). This acguisition, being a common
tontrol transaction has been accounted for based on the pooling of Interests method In accordance with Appendix C to Ind AS 103 - Business Combinations. Al
purchase price allocation of the consideration pald to acqulre Is not required to be carried out and disclosed In accordance with Ind AS 103.

In accordance with the requiremnents of Appendix C to Ind AS 103, the financlal information included in the Consolldated Financial information In respect of prior]
Periods has been restated as If the business combination had occurred with effect from 23 December 2025. While accounting for the acquisition and restating
the financial information for all perieds Included In the Consolidated Financial Information, the assets and liablilities of the acquired entity was reflected at ILE|
carrylng amount and no adjustments were made to determine the fair value. Simlilarly, no new assets or liabilities were identiflled and recorded.

The difference between the purchase consideration paid for the acquisition and the net assets acquired as of the acquisition date as well as each reporting date
before the acquisition date was transferred to Common control adjustment deficit account and presented separately within other equity.

Computation of Common control adjustment deficit account In relation to the common control acquisition of Usha Cotton Limited.

Particulars Amount
Investment of KEL in wholly owned subsidiary Usha Catton Limited 1,005.00
Share Capital of Usha Cotton Limited (50.00)
Deficit account p t to cor control transactions 955.00
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Kian-M Export Limited (formerly known as "Kian-M Export Private Limited")

CIN U17299GJ2020PLC112146
Notes to Consolldated Financlal Statements

Additional Inform
" stion, as required under schedule 1l to the companies act, 2013 of enterprises consolidated ey subsidiaries
Net l.e. Share In Other Comprehensive Share In Total Other
Assets |.e. Yatal Assets minus Share In Profit and Loss N
Total Unbllities Incoma Comprehensive Income
Ntrrunfthncnmyln As % of As % of
the Group As % of As % of Consolideted Consolidated
Consolidated Net Amount Consolidated Amount Dther Amount Total Other Amount
Assets Profit & loss Comprehensiva Comprehensive
PR Incoma Income
Parent
Kian M Export Limited 2% 3,725.01 BE% 3,738.72 14% 3.18 B8% 3,741.91
Subsidiary
Usha Cotton Umited 28% 1,445.10 12% 506.98 86% 19.23 12% 52621
Taral 100% 517011 100% 4,245.70 1.00 2242 100% 2,268.12




Kian-M Export Limited (formerly known as "Kian-M Export Private Limited”)
CIN U17299GJ2020PLC112146
Notes to Consolidated Financlal Statements
All amounts are In INR Lakhs unless otherwise specified

52
Additional regulatory information disclosures
52.

1 Loans and advances granted to specified person: _
The Company has not given any loans and advances In nature of loan to promoters, directors, KMPs and related parties except businesy
advances

522 Relationship with struck off companies:
The Company does not have any transaction and balance outstanding with struck off companies.
523 Willful Defaulter
The Company is not declared as willful defaulter by any bank or financial Iinstitution or other lender.
52.4 Utilisation of borrowed funds
The Company has used the borrowings from banks and financial institutions for the specific purpose for which It was obtained.
525 Details of Benami Property held
The Company does not hold any benaml property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made;
thereunder, hence no proceedings Initiated or pending against the company under the said Act and Rules.
52.6 Utilisation of borrowed funds, share premium and other funds
The Company has not given any advance or loan or invested funds from borrowed funds or share premium or any other sources with the
understanding that intermediary would directly or indirectly lend or invest in other person or equity identified In any manner whatsoever
by or on behalf of the company as ultimate beneficiaries or provide any guarantee or security or the like to on behalf of ultimate
beneficiaries,
52.7 Compliance with number of layers of companies
The company has compiled with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with
Companies (Restrnictions on number of Layers) Rules, 2017.
52.8 Scheme of Arrangement
There is no Scheme of Arrangements approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013.
52.9 Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
52.10 Undisclosed Income

There is no transaction, which has not been recorded in books of accounts, that has been surrendered or disclosed as Income during the|
year in tax assessments under the Income Tax Act, 1961

52.11 New Code on Social Security
On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code,
2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29|
existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial
impact due to changes In regulations. The Company has considered restructured compensation of its employees with effect from)
December 1, 2025, and assessed the impact of the changes, consistent with the Labour Codes, draft rules, FAQs and legal opinion,

53 Figures for the previous periods have been regrouped / re-arranged, wherever considered necessary. o
54 The financial statements are approved for the issue by the Company's Board of Directors on July 30, 2026.
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