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INDEPENDENT AUDITOR'S REPORT

To
The M embers of
KIAN-M Foundation
Report on the Audit of the Financial Statements

opinion

We have audited the accompanying Financial Statements of KIAN-tl Foundation
("the Company"), which comprise the Balance Sheet as at March 31,2025, the
Statement of Income and Expenditure (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows for the year
ended on that date, and notes to the Financial Statements, including a summary
of the material accounting policies and other explanatory information (herein after
referred to as "the Financial Statements").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the information required by
the Companies Act, 2013 (hereinafter referred to as "the Act") in the manner so
required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules,2015 as amended, (hereinafter referred to
as "Ind AS") and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 3L,2026, and its surplus/deficit, total
comprehensive income, changes in equity and its cash flows for the year ended
on that date.

Basis for Opin ion

We conducted our audit of the Financial Statements in accordance with the
Standards on Auditing (hereinafter referred to as "SAs") specified under section
143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (hereinafter referred to as "ICAI") together with the ethical
requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Financial
Statements.
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Information Other than the Financial Statements and Auditor's Report
Thereon

The Company's Management and Board of Directors are responsible for the
preparation of the other information. The other information comprises the
information included in the Board's Report including Annexures to Board's Report
and Shareholder's Information but does not include the Financial Statements and
our auditor's reports thereon.

In connection with our audit of the Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the Financial Statements, or our
knowledge obtained during the course of our audit or otherwise appears to be
mate ria lly m issta ted.

If, based on the work
misstatement therein, we
report in this regard.

we conclude that there is a material
to report that fact, We have nothing to

we
a re

perform,
req u ired

Responsibilities of Management and Board of Directors for the Financial
Statements

The Company's Management and Board of Directors are responsible for the matters
stated in section 13a(5) of the Act with respect to the preparation of these
Financial Statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Company's management and board of
directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Annual Report is expected to be made available to us after the date of this
auditor's report. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.
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The Company's management and
overseeing the Co m pa ny's financial

Board of Directors are also responsible for
reporting p ro ce ss.

Audltor's Responslbilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Financial Statements.

As part oF an audit in accordance with SAs, we exercise professionaljudgment and
maintain professional skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal
financial controls with reference to Financial Statements in place and the
operating efFectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achieves
fair p resentation.
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Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in:

i) planning the scope of our audit work and in evaluating the results of our work;
and

ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communlcate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeg ua rd s.

Report on other Legal and Regulatory Requirem€nts

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

b) In our opinion, proper books of
kept by the Company so far as it
books.

as required by law have been
from our examination of those

account
appears

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the
Statement of Cash Flows dealt with by this Report are in agreement with
the books of account.

d) In our opinion, the aforesaid Financial Statements comply with the Ind
AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as
on March 3L,2026 taken on record by the Board of Directors, none of the
directors are disqualified as on 31st March.2026 from being appointed as
a director in terms of Section L64 (2) of the Act.

With respect to the adequacy of internal financial controls with reference
to Financial Statements of the company and the operating effectiveness
of such controls, refer to our separate Report in "Annexure A'. Our report
expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls with reference
to Financial Statements.

f)
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S) The remark relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph (b) above on reporting
under Section 143(3)(b) and paragraph (i)(vi) below on reporting under
Ru le 11(9).

h) With respect to the other matters to be included in the Auditor's Report
in accordance with the requirements of section 197(16) of the Act, as
amended, we report that, Company being section 8 Company, provisions
of section 197(15) to the Act are not applicable.

i) With respect to the other matters to be included in
in accordance with Rule 11 of the Companies (Audit
2014, as amended in our opinion and to the best of
according to the explanations given to us:

the
and
our

Aud ito r's Report
Auditors) Ru les,
information and

(i) The Company does not have any pending litigations which would
impact it financial position;

(ii) The Company did not have
derivative contra cts for which
losses.

any long-term
there were any

co ntra cts including
material foreseeable

(iii)There were no amounts which were required be transferred to the
Investor Education Protection Fund by the Company.

(iv)
(a) The management has represented that, to the best of its
knowledge and belief. no funds (which are material either individually
or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person or entity, including
foreign entity ("Intermediaries"), which the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly Iend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
("Ultimate Eeneficiaries") or provide any guarantee, security or the
like on be ha lf of th e U ltimate Beneficia ries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been received by the Company from any
person or entity, including foreign entity ("Fundinq Parties"), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances. nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement,

(v) The Company has not decla red or pa id any dividend during the year.

(vi)Based on our examination which included test checks, the Company
has used accounting software system for maintaining its books of
account for the financial year ended March 31, 2026 which have a

feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in
the respective software System.

Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with after enabling
the same, and the audit trail has been preserved by the Company as
per the statutory requirements for record retention.

2. Provisions of the Companies (Auditor's Report) Order, 2020 ("CARO 2020")
are not applicable to the Company, since the company is a company licensed
to operate under section I of the Companies Act, 2013. accordingly,
reporting matter as specified in paragraph 3 & 4 of CARO 2020 are not
Applicable.

For, vaghasia & Lakhani LLP
Chartered Accountants
N: 134575WW100138

CA Monika vaghasia
Partner

Place: Rajkot
Date: 30.07.2025

FRI,I:
t t4575W'
rYt 00t 38
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 (f) under'Report on Other Legal and Regulatory
Requirements'section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2O13 ("the
Act")

We have audited the internal financial controls over financial reporting with
reference to the Financial Statements of KIA -!.1 FOUt{DATON ("the Company")
as of March 3L,2026 in conjunction with our audit of the Financial Statements of
the Company for the period ended on that date.

Managements and Board of Director's Responsibility for Internal Financial
Controls

The Company's management and board of directors are responsible for
establishing and maintaining internal financial controls with reference to the
Financial Statements based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (the
ICAI). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's
policies. the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to the Financial Statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the "Guidance Note") issued by the
ICAI and the Standards on Auditing prescribed under section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reFerence to the Financial Statements was
established and maintained and if such controls operated effectively in all material
respects.

Vaghasia & Lakhani LLP
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system with reference to the Financial
Statements and their operating effectiveness. Our audit of internal financial
controls with reference to the Financial Statements included obtaining an
understanding of internal financial controls with reference to the Financial
Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk.

The procedures selected depend on the auditor's
assessment of the risks of material misstatement of
whether due to fraud or error.

judgment, includ ing the
the Financial Statements,

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company's internal financial
controls system with reference to Financial Statements.

Meaning of Internal Financial controls with reference to the Financial
Statements

A Company's internal financial control with reference to the Financial Statements
is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of Financial Statements for external
purposes in accordance with generally accepted accounting principles.

A Company's internal financial control with reference to the Financial Statements
includes those policies and procedures that -
1) Pertain to the maintenance of records that, in reasonable detail, accurately

and fairly reflect the transactions and dispositions of the assets of the
Company;

2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Financial Statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of
management and directors of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that
could have a material effect on the Financial Statements,
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Inherent Limitations of Internal Financial Controls with reference to the
Fanancial Statements

Opinion

In our opinion, the Company has, in all material respects. an adequate internal
financial controls system with reference to Financial Statements and such internal
financial controls with reference to Financial Statements were operating
effectively as at March 37, 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accou nta nts of India.

For, Vaghasia & Lakhani LLP
Chartered Accountants

RN: r34575WW100138

CA Monika Vaghasia
Partner

Place: Rajkot
Date: 30.07.2026

Membership No. 149637
UDIN : 2614963728PYM27497

FRN:
l3il57slV/
wr00i38

&tA

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with
reference to Financial Statements to future periods are subject to the risk that
the internal financial control with reference to Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.









Kian M Foundation
CIN : U94990G.12026NP1173595

Statement of Cash Flow for the year ended March 31, 2026
All amounts are in INR Thousands unless otherwise specified

For the year endedPanlcular5
March 31,2026 March 31, 2025

(s0.00)

(s0.00)

(s0.00)

(s0.00)

100.00

100.00

50.00

Cash Flow From OperatinS Activities
surplus befoae Tares
Adjustments lor:

Depreciation and Amortisation
Unwindint of Security Deposit lnterest
Finance Cost

OperatlnS Prolit Be{ore Working Capilal Changes

Changes in Cunent Assets and currcnt Liebilhlcs
(lncrease)/ Decrease in Trade Receivable5
(lncrease) / Decrease in lnventories

{lncrease) / Decrease in other financial assets, other curent assets and

balance with banks other than cash and cash equivalents
lncrease / (Decrease) in Trade and other Payable, provisions, other
financial liabilities and other current liabilities

Cash tlow from lnvesting Activities
Purchase of PPE including CapitalWork ln Progress

Subsidy & lnsurance Claim Received

Net Cash (u!ed in) lnvesting Adivhies lB)

Cish Flow trom Flnanclng Activhles
Proceeds from issue of share capital
lncrease / (Decrease) in liability due to scheme of arrangement
lncrease / (Decrease) in Capital Reserve

lncrease / (Decrease) in Borrowings
Lease payment
Finance Cost excluding finance cost on lease liab

Net Cash Gene.ated From Financing Actlvltles (C)

Net lncreaie / {Oecrease) in Cash and cash Equivalents (A+ B+ C)

cash and Cash Equlvalents at the beglnnlng ofthe p€rlod
Unrealised Gain/(Loss) on foreign currencl Cash and Cash Equivalents
C.sh and C.sh Equivalents at the end ofthe perlod

Cash (Used ln) operations
lncome Taxes paid

Nel Cash (Used in) Operatin8 Activities (A)

50.00

(a) The above Cash tlow Statement has been prepared under the "lndirect Method" as set out in the lndian Accounting Standard (lnd-As-7)

"Statement of Cash Flows".
(b) Figures in bracket indicates cash outllows.
(c) C.sh and cash equlv.lent includes"

Noies to Statement of Cash Flows

As at
Particulars

March 31,2025 March 31, 2025

50.00

cash and cheques on Hand
Balances with Scheduled Banks

in Current Accounts

Carh and cash Equivalent ln cash Flow Statement 50.00





Kian M Foundation

CIN: U94990GJ2026NP1173595
Notes to Financial Statements for the year ended March 31, 2026

All amounts are in INR Thousands unless otherwise specified

1 Company overview

Kian M Foundation was incorporated under section 8 of the companies Act,2013 on February 16,2026 and is a wholly own

subsidiary of KIAN-M Export Limited.The Registered Office of company is 208/P2 ,Pl NO 1, Nr Avadh , Party Plot , Morb

Road,Bedi,Rajkot-360003,Gujrat.

The Company's Primarily ob.iective is to promote education & healthcare ,women empowerment & old age care,lntegrate
village development & transformation ,environment care , livehood support and any other activity allowed as per compan

act,2013 for CSR compliance.

2.1 Statement of compliances

The financial statements comply in all material aspects with Indian Accounting Standards (lnd AS) notified under section 133 o

the Companies Act, 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 as amended from time

to time on the historical cost basis.

The Financial Statements have been prepared on a going concern basis under the historical cost convention except those item

which are required to be measured at fair value as per IND AS.

The Financial statements have been prepared in accordance with presentation requirement of Division ll of Schedule lll of t
Companies Act,2013.

2.2 Basis of measurement

These financial statements have been prepared and presented under the historical cost convention, on the accrual basis

accounting except for certain financial assets and financial liabilities that are measured at fair values at the end of each

reporting period, as stated in the accounting policies set out below. The accounting policies have been applied consistently ove

all the periods presented in these financial statements.

These Restated Financial lnformation are presented in lndian Rupees, which is the group's functional and presentation currency

All the amounts have been rounded off to the nearest Thousands, unless otherwise indicated.

Any asset or liability is classified as current if it satisfies any of the following conditions

- the asset/liability is expected to be realized/settled in the Company's normal operating cycle;
- the asset is intended for sale or consumption;
- the asset/liability is expected to be realized/settled within twelve months after the reporting period;
- the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settl€ a liability for at least twel
months after the reporting date;
- ln the case of a liability, the Company does not have an unconditional right to defer settlement of the liability for at leas
twelve months after the reporting date.

For the purpose of current/non-current classification of assets

cycle as twelve months. This is based on the nature of services
processing and their realization in cash and cash equivalents.

and liabilities, the Company has ascertained its normal operatin
and the time between the acquisition of assets or inventories fo

FRN:
l3,1575lY/
wi00138

E

2 Basis of preparation of financial statements

2.3 Functlonal and presentation currency

2.4 current/Non-Current Classificatlon



Kian M Foundation

CIN : U94990G.12025NP1173s9s

Notes to Financial Statements for the year ended March 31, 2025
All amounts are in INR Thousands unless otherwise specified

3 Material Accounting Policies

3.1 RevenueRecognition

Revenue is recognised in accordance with lnd AS 115 when control of goods or services is transferred to the customer

Government grants and other grants are recognised in accordance with lnd AS 20, where applicable

Unrestricted donations are recognised as income when the Company's right to receive the amount is established and collectio

is reasonably certain.

where amounts are received for specific programmes or future activities and the Company has a present obligation to utilise

the funds for specified purposes, such amounts are recognised appropriately based on the substance ofthe arrangement.

3,2 Property, Plant and Equipment:

Measurement at recognitlon:

An item of property, plant and equipment that qualifies as an asset is measured on initial recognition at cost. Following initial
recognition, items of property, plant and equipment are carried at its cost less accumulated depreciation and accumulated

impairment losses.

The Company identifies and determines cost of each part of an item of property, plant and equipment separately, if the part ha

a cost which is significant to the total cost of that item of property, plant and equipment and has useful life that is material

different from that of the remaining item.

The cost of an item of property, plant and equlpment comprises of its purchase price, borrowing cost if capitalization criteria a

met and other non-refundable purchase tax€s or levies, directly attributable cost of bringing the asset to its working conditio
for its intended use. Any trade discounts and rebates are deducted in arriving at the purchase price. Cost includes cost

replacing a part of a plant and equipment if the recognition criteria are met.

5ubsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be

measured reliably.

Cost of assets not ready for its intended use as on the Balance Sheet date, is shown as capital work in progress. Advances given

towards acquisition of property, plant and equipment outstanding at each Balance Sheet date are disclosed as Capital Work in

Progress.

Depreclation:
Depreciation of PPE commences when the assets are ready for their intended use

Depreciation is provided on the cost of property, plant and equipment (other than capital work ln progress) less their estimated
residual value, using Straight Line method over the useful life of PPE as stated in the Schedule ll to the Companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at regular intervals
and adjusted prospectively, if appropriate.

Restricted grants and donations are accounted for based on the terms and conditions attached to the relevant contribution and

the applicable lnd A5.

Revenue is measured at the transaction price allocated to the relevant performance obligations.



FRN:

Kian M Foundation
CIN: U94990GJ2026NP1173595

Notes to Financial Statements for the year ended March 31, 2025
All amounts are in INR Thousands unless otherwise specified

Depreciation on additions/deletions to PPE during the year is provided for on a pro-rata basis with reference to the date

additions/deletions.

Derecognition:

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economi

benefits are expected from its use or disposal. The gain or loss arising from the derecognition of an item of property, plant and

equipment is measured as the difference between the net disposal proceeds and the carrying amount of the item and

recognized in the Statement of Profit and Loss when the item is derecognized.

3.3 GoinS Concern

During the current year ended 31st March, 2026, management has performed an assessment of the entity's ability to continue

as a going concern. Based on the assessment, management believe that there is no material uncertainty with respect to an

events or conditions that may cast a significant doubt on the entity to continue as a going concern, hence the financial

statements have been prepared on going concern basis,

3.4 Employee Benefit Expense

Short Term employee benefitsa

Short-term employee benefits are measured on an undisounted basis and expensed as the related services is provided.

Liability is recognised for the amount expected to be paid under short term cash bonus, if the company has a present legal

constuctive obligation to pay this amount as a result of past service provided by the employee and the obligation can

estimated reliably.

a Deflned Contribution Plan

A defined contibution plan is a post-employment benefit plan where the company's legal or construcwe obligation is limited
the amount that is contributes to e separate legal entity. Obligations for contibutions to defined contibution plan ar expensed

asn employee benefts expense in the statement of lncome and Expenditure in period in which the related services is provid

by the employee.

o

a

3,5 lncome tax

lncome tax expense comprises current tax and deferred tax

a Current Tax

Current tax is recognised in profit or loss, except when it relates to items that are recognised in other comprehensive income o

directly in equity, in which case, the current tax is also recognised in other comprehensive income or directly in equity
respectively.

Current tax for current and prior periods is recognized at the amount expected to be paid to or recovered from the ta
authorities, using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date.

Current tax assets and current tax liabilities are offset, where Company has a legally enforceable right to set off the recognis
amounts and where it intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

b Deferred Tax

Deferred tax is recognised in profit or loss, except when it relates to items that are recognised in other comprehensive income
or directly i

respectively

n equity, in which case, the deferred tax is also recognised in oth nsive income or directly in equity,

wl00,t38
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Kian M Foundation

CIN : U94990GJ2026NPIl73595
Notes to Financial Statements for the year ended March 31, 2026

All amounts are in INR Thousands unless otherwise specified

Deferred tax liabilities are recognised for all taxable temporary differences, except to the extent that the deferred tax liabil

arises from initial recognition of goodwill; or initial recognition of an asset or liability in a transaction which is not a busines

combination and at the time oftransaction, affects neither accounting profit nor taxable profit or loss,

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax losses and car

forward of unused tax credits to the extent that it is probable that taxable profit will be available against which those tempora
differences, losses and tax credit can be utilized, except when deferred tax asset on deductible temporary differenc€s arise from
the initial recognition of an asset or liability in a transaction that is not a business combination and at the time of the
transaction, affects neither accounting profit nor taxable profit or loss.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset i

realized or the liability is settled, based on the tax rules and tax laws that have been enacted or substantively enacted by t
end of the reporting period.

Deferred tax assets and deferred tax liabilities are offset, where Company has a legally enforceable right to set off th
recognized amounts and where it intends either to settle on a net basis, or to realize the asset and settle the liabili
simultaneously.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that th
related tax benefit will be realized.

3.5 Provisions

A provision is recognized when the Company has a present obligation as a result of past event and it is probable that an outfl
of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of th
amount of the obligation.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects curren

market assessments of the time value of money and the risks specific to the liability.when discounting is used, the increase in

the provision due to the passage of time is recognised as a finance cost.

Provisions are not discounted to their present value and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current b

estimates.

3.7 Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand, bank balances, demand

deposits with bank where the original maturity is three months or less and other short term highly liquid investments n€t
bank overdrafts which are repayable on demand as these form an integral part of the Company's cash management.

3.8 Earnings Per Share (EPS)

Basic Earnings Per Share is calculated by dividing the net profit attributable to the equity shareholders of the company with the
weighted average number of equity shares outstanding during the financial year, adjusted for treasury shares.

4 Provisions and contingencies

The Company estimates the provisions that have present obli8ations as a result of past events and it is probable that outflow
resources will be required to settle the obligations. These provisions are reviewed at the end of each reporting period and are
adjusted to reflect the current best estimates. The timinB of recognition requires appllcation of judSement to existing facts and
circumstances which may be subject to change,

ln the normal course of business, contingent liabilities may arise from litigation and other claims against th Potentia
liabilities that are possible but not probable of crystallising or are very difficult to quantify reliably ar rnge
liabilities. such liabilities are disclosed in the notes but are not recognised. contingent assets are
disclosed in the financial statements.

n
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50.00

s Cash and cash equivalents

cash on hand

Balance with banks

l. current accounts
50.00Total

100.00

6

Authorized :

1,00,000 Eq!ity Shares of Rs. 10/- each

Equity sha.e Capital

100.00Total

100.00

lisued, sub6crlbed and fully paid-Up

1,00,000 Equity Shares of Rr. 10/- each fully paid up

100.00Total

5.2 Reconciliatlon of number of shares and amount outstandl at the and at the end of the

6.3 Details ofshareholdeE holdlng mo.e than 5 p€r cent shar8:

EQUITY SHARES:

Parti(ulars
Al at

Mrrch 31, 2026

As at
March 31,2025

No. of shares held % of holding No. of shares held % of holding
(IAN M EXPORT LIMITED 10,000 100.00% 0.00%

6.4 oiiclorurei o, Shareholdlng oI PromoteE - Shares held by the Promoters :

Ar at 31st March 2026

As et 31rt March 2025

5.5 Tems/RlShls attached to EquitySh.re3

The Company has equity shares having a par value of Rs.10/- per share. Each holder of Equity Shares js entitled to one vote per share and the dividend, if proposed

by the Board of 0irectors and approved by the Shareholders in the ensurlng Annual General MeetinS. ln the event of liquidation of the Company, the holders ol
Equity Shares shallbe entitled to receive proportionately, any ofthe remaining assets ofthe Company after distribution ol all preferentialamounts.

fuat
March 31, 2025

fu.t
M8rch 31, 2025

No. of shares

Particulars

No. of shares

At the beginning of the year
Add: lssued durinS the year

Less: Deletion durlng the year
10,000 1,00,000

10,000 1,00,000At the end otthe year

7,r

7 Other€qulty

GeneralRese e

OpeninS Ealance

Addr During the Year

Closing Balance (a)

7.2 Caplt.l ReErv.
OpeninS Balance

Add: Ourjng the Year

Closing Balance ! (B)

7,3 VRetaln€d Earnln8s

Opening Balance

Addr Surplus/(oeficit) for the period/year

Remeasurem€nt of post-employment benefit obllgations (net oftax)
(s0.00)

Balanae (c)Clos (s0.001

Total Othery Equity (a+ B+ c)I (s0.00)

o

z'cC
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Note
Particulars

For the year ended
March 31,2026 March 31,2025

8 Grant lncome

Donation lncome 3,000.00

TotalRevenue 3,000.00

8.1 A. Revenue from contraats with cuitomers dlragSreSated bared on Geography
Domestic
Exports

3,000.00

Revenue frcm contraats wlth cuttomer 3,000.00

4.2 Recon.ili.tlon the amount of revenue .ecognised in the 5tatefient ol profit and loss

with the contrad€d prlcei

Donation lncome 3,000.00

Revenue from contract with cuitomers 3,000.00

9 Other expen5es

CSR Expense

0onation Expense

Freight & Forwarding Charges

3,050.00

3,050.00

FRN:
l3il576w,
wr00ttt

RA'I(OIz

ot

o

3,000.00
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All amounts are in INR Thousands unless otherwise specitied

10 Related Party Oisclosures

Names of related partles and nature of relatlonihlp10.1

Sr. No. llature of Relallonshlp Name ol the Related Parties

1 Key Manatement Pe6onn€l
Oirector

Dlrector
Darshbhai Rajeshbhai Malaviya

Raieshbhai Parshotam Malaviya

2 Relativeg ol xey Manateftenl Personnel

Holdlng Company

Related Concern of Director's Relative

KIAN-M Exports Limited

Shree Harikrushna Gau5hala - letpur

10.2 Eelow given are the transections with the realted panles

Sr. No. Naiure of Transaction Name of Related Party
For the year ended

March 31, 2026 Mar.h 31, 2025

1

2

Grant Received

CSR Expense

XIAN-M Exports Limited

Shree Harikrushna Gaushala - letpur
3,000.00

3,050.00

10.3 Below glven are the alosint balances ol related panies

Sr. No. Particula,
fuat

Marrh 31, 2026 March 31, 2025

1 Grant Reaeived KIAN'M Exports Limited

2 CSR Expense Shree Harikrushna Gaushala - Jetpur

FRN;
Ita575tv/
w.t00r3s !
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For the Year Ended

March 31,2026 March 31,2025
Particulars

(s0.00)

10,000.00

(s.oo)

Earning Per share has been computed as under:

Profit after tax as per Statement of Profit and Loss (A)

Weighted average number of equity shares outstanding for Basic/Diluted EPs (B)

Basic/Diluted earnings per share in rupees (in absolute numbers)
(Face Value per equity share Rs. 10)

3

FRII:

11 Earnint per share

ContinSent Liabllities

Based on the information available with the company, there are no contingent liabilities as at the year ended March 31, 2025

a

b Capital Commltments

Estimated amount of contracts remaininB to be executed on capital account and not provided for are Nil as at the year ended March 31,

2026.

13 Risk Management Framework

Rlsk Management

The Company's businesses are subject to several risks and uncertainties including financial risks such liquidity risk and market risk

FlnancialRisk

The company's board approved financial risk policies comprise liquidity, currency and ;nterest rate. The company does not engage in

speculative treasury activity.

Market Risk

Market Risk is risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in foreign exchang

rates. There is no foreign currency exposure as at March 31,2026. Hence, the company's surplus for the year would not impact.

a. Foreign exchange risk

Foreign currency risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in foreign exchang

rates. There is no foreign currency exposures as at March 31, 2026. Hence, the company's surplus for the year would have no impact.

b. lnterest rate rlsk

lnterest rate risk is the risk that the fair value of future cash flows of financial instruments will fluctuate because of changes in ma

interest rate. The company does not have borrowings as at March 31, 2026. Hence, the company's surplus for the year would have n

impact.

L4 Capital Management

For the purpose of company's capital includes issued capital, all other equity reserves and debts. The p.imary objectives of th
company's capital management is to support its business. The funding requirements are met through donations received fro
immediate holding company. The company believes that it will able to meet all current liabilities on timely manner. Since the compan

has no external borrowings, capital gearinS ratio is not presented for the year ended March 31, 2026.

15 Segment lnformation

The Company is primarily engaged in CSR activity of its holdin
segment, the disclosure as required as per IND AS 108 - "Operat
Accordingly separate reporting of financial statement is not done.

I company as per companies Act,2013. As there is one reportab
ing Segment "are the same as reflected in the financial statement. So,

00r 38

L2 continSent Liabilities and Capltal Commitments
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Notes to Financial Statements for the year ended March 31, 2026

All amounts are in INR Thousands unless otherwise specified

15 oetails of Loan given, lnvestment made and Guarantee given covered unde. section 186 (4) of the Companies Act, 20r.3

There are no Loans given and investments made by the company as at March 31, 2026 and March 31, 2025.

There are no corporate guarantees given by the Company in respect of loans as at March 31, 2026 and March 31, 2025

L7 Ratio Analysis

Ratio Formula For the Year Ended (Rs. ln takhs) Vatiance

l%l

Reason for variance
(>25%)

Ratio

Numerator Denominator March 31,2026 March 31,2025

Current Ratio
Current

Liabilities
50.00 NA

Current Assets

The following ratios are not Applicable to the entity since the company is as not for profit organisation or does not have the relevant

transaction:

(i) Debt Equity ratio (ii) Debt service coverage ratio (iii) lnventory Iurnover Ratio (iv) Trade receivables turnover ratio (v) Trade Payable

Turnover ratio (vi) Net Capital turnover ratio (vii) Return on investment (viii) Net Profit ratio (ix) Return on Capital employed (x) Return

on equity.

18 Subsequent Events

There are no other material adjusting or non-adjusting subsequent events

FRIJ:
134575W'
wl00t 38




